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HEXFDWYRVGHHOWH DJ DSUP DUD SUHP HAD\ P HADFRP R @V
XQLYHMGDGH/ GH LH)GHD HOX\VR GH SDQAEEDV LOFOMR KDAHXGR
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FROMEIQMGVADAAQ GLIMIOS XQTXHVHWDB GHXQD IQADAYD
DSOXACED SRUDP D RUD GHRV\FRRUA HID

GHRAMuQ UDEWH HOGHEDM \REUH @ XWIGDG GH @V SOV HD
HO CSUHE] DV WJQUIFDAYR ' DER TXH @V HXMGDOM/
XQYHIMIURY JR] DQ GH DXVRCRP D SDUD XWIJ DU HFXURV \
QVSRMWYRY IDADEGRY SRU \XV SDAHW MQ QQIXD
KSHIMMUQ VHSXHEHVKIHIUTXHHOSHMLAR SHMWMHLQFOOWR
HP SHRUD H) QYHOGHAFHOADMWD
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IRP HQEQ HOX\R GH BV GAVSRMYRV\ SOV GHGH @
HOADGD D ®V HALLARYV 6H YXHYH P £V @ QRWP D TXH @
H A-BApQ\ GHHWE P DQHD \H SURP XHYH @ XELFXIGDG GH
® AWADFANQ (Q HDFDR GH @V SLERWFDY FOQFDV \
LREFARQH/ \H SXHEH QREUTXHHOAVSRMYR MIXHVHGR
FROXGEGR KDWD SDLD @ IQRP DAPQ TXH HY WRUD HD
DOP QR GHELH.DP DQHBUGHP HP RUDR FRQI DAMEDG
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P HORUAVGHHEDG X\ DQ @V'SDQACDY & RQUASHAR DOV
XQYHMGDGH/ \HHOAHGH TXH @ FRCH LuQ D QVSRMMYRY
| CARQ® HDFFHR D P DMIDOGHHIYGAR CELHGHOAHADR D
|QRWP DAPQ DRAMDI DAD $ SHOUGH @V DILLP DARQHY CH

P HADGR GH TXH @V DSTFDARQH SXH3H HQWH DU D &V
Q@ RV CH KD \HV PHH Q/PHRV\ GWDV (R KD

HMGHCAD GHTXHB®VEHEQ/\ BV QB RVSHIXH RVDSUHYEQ
DOR WIQUFDAYR GHFXDOXIHJMER GHWHP SR GHSDQWD
( Q PXDQR D @ HEXFDAPQ CH XQAYHIMIURY HOSLRE®P D
SRAD WX H) FROMHXHADY DO SUGASIR
LCDGYHIEDY

6LHXER @ HEXFCAPQ HY AHADY GH O VDG XQ AP SR H)
HOTXH VH HOAHD @ HAEXKD DANWD @ ADBDAGDG SOWD

HJ RADU® DMAQ\ @ EATXHED GHIQ RUP DAHQDWDY/
GH HOAHYME TXH SHP [V GOFRGDUHDHWEGR GH\DOG GH
@V SDAHIM/ @ SDMYLEDG URXOEQM GHOX\R GH SDQEEDV
FRP R UHPXUR GLGEPARR \FSDUD DOHXMGDQM GHHWB VU
$ OX\VDUHWRY QVSRYRY @ WDQWP IMpQ GHLQ RUP CApQ
\H YXHYH XQGAUHARDO. @Y SIRAHRY P HOEGY GlLLIHHD
GH®V GH® GRMWD ( V SRUE®! TXH HOHXXGEDOM LIGRH
FuP R HDERIDU XQ IQMIRIDRUR FRP SBIR \ CH HWD
P DGHD SDVH SRUDOR LQ RUP DAPQ TXH HOSCAHOM SXGR
KDEHU DSRUBGR SDUD FRGFOXIU HDOADIQUWFR GH IRP D
DAHMEED

/ D GRMWD H/XQ SLRFHR DQACDMDO> @VQ HP EDUR \K
FRP SGNEDG H/ @ URSRQLE®! GH\KV EHHIARY / HUGH
YHEG H GHU DONMGRY GH QUADFARH H
QRNLFDARH/\ P XGIP HAD REQID DHI RADUGV\VHMGRY
\ FRHOAMU @ DRAMGDG FHHEUDO / RV FROMIGRY
URKP LGRV GH GRAXP HORV HD IRWP DR QIO SIHGHD
FRQM R\ KDFHQ TXH HOHWYGDQM\VH H WDY HHQ XQ FORV
CHEDRVMQMLDIX D
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UHEHY \RADBV QR @ OFHV GH QWP IQXIU HY HSHADODOM @
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/ D FDSDAGDG GH FRQAHOADAQ GHBHXGH HD JUDQ SDUM GH @
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H WD
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SIRRJDRY GH HEHD \ @ HADH GH UPURY DV FRPR HHARY
QGHDARY HY HD BHRARU HPRARIDO\ GWHP SHR SLRHIRIO 6H
FRIFFO\ H TXH | RUEBAHU @V HIDWILDY GH DI URQAP IHQR \  HDCBR R
LQAMALRQDO UHXOBD HHGADO SOD SIHHQU @ VIRBAD @ERDO\
SRP RMHJHQRLCRVKRGMIBURNHIXIRA KXP D) DRV
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YRB{AD GERDOVDOGRRXSCARIO
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1Q KFDOMFDIH \HMQIV  ZIW QUHRWFRQHIXHFHY 1RJ QXUAD P HMEO
KHDOK DQG WH TXDDW R FDIH SIRYIGHS 7 KLV DUAR®! DIP VR DQDO] H
XVHUKRVADN P DQU HYEWMRQ/ DG WHUUHIDARQKLS Z IW FRSLQ) FDSDAW
DPRY QAWUQ) Wl D SXEQF KREMIOLQ 3DIPD &IW $ PL H3
\HIXHDO H SDQDRY  DSSURDFK. ZDV XHG ZIW D GRAUSWYH
WWWMQWszwm
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KRSGMIQ) DARQ DQG RAEDAHQAFDIHXQW ( [ SHAMG ILQAQIVIQRFDMD
KK SUADBAH R YHEDODIJUHMRQ DARADWMG ZIW ZRN RHBOG
@Y ZOWY WPH/ DG CPIMG RRXAY QHDAYHD DIHWQ
HP RARDO ZHDEHQ) DQG SIRHMRTO SHIRPOFH 6WHIWHIQ
FRAQ) VADMILEY DG LOXMYMARDO VKSSRUVLY HXHQADO VR SURYHOW
ZRNSDFH YRBOAH DG SIRPRM \DH KPDYHE KREWO
HMURP HWV

.HZRO/ XH KRWON QUIQ) ARSI ZRNSOFH YIRBOH
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( OSHIRQDOGH HIHP HID GAHP SH D XQ LROIXQEDP HMEOHD &V
AP DV GH \DOXG DO SUIRSRIARQDU DMCAPQ FROAMQXD  LOAMILDO\
KXP DQJ DED 1 R REWEQM HQ RVYBP RV ¥ RV\HKD HYIGHCADER XQ
DXP HOR GH@VP DQU HWEFRGH/GHKRWWICDG  YIRGAD SRUSDUMCH
X\KDURV\ | DP LADURY KDAD HXRY SUR HURQDOY WWCApQ TXH O HAD
X EIHHAU HP RARQDD \K GAHP SHR @ERUID\ @ ADICDG GHD
PXUGDGR EUQEDER

2 WDQWP RV FRPR @ 2 WDQ CAQ 0 XQADOGH @
600G\ @2 WDQ] DANQ 3 DQCP HIFDGD GH@® 600G KDQ \H DDCR TXH
@ YIRGAD @ERWDOH) HOVHRARU \DOG FROMIMA H XQ SUIREGP D GH
\DOG SYEQFD MHIGR HOSHIRQDOGH HIHP HID XQR GH @V JUKSRY
P £V H SXHWRV GHEIGR D \X FRQEPR GQLHAR \  SH.P DQHIM FRQ BV
SCAHOMY ( Q3DIP £ @ HYIGHZAD AHQWLED \REUH HIMI HQUP HOR HY/
@P MIGD D SHDUJ GH BV UBRUM/ LOWNNARQDBY \ P HIEWFRY TXH
HY.GHOADQ HBVRGLRV GHDIUAIpQ HY KRSMIGY SYETFRV

( O KRWSMIO SXETFR GH @ AXGDG GH 3DLPD (W@
HIUHQ® XQD DO GHP DQED DMMMOADO TXH \KSHD \X
FOSDAGDG IQWEDED HSHAD® HOM HY HD \HYIAR CH
XUHADY ( WB UDICDG JHHD \WMMRQH TXH SXHIHD
GHHIFDGHDU FRQGXAY KRWABY KDAD HD SHYRGDO GH
HIHP HID $ QM XM FROM \R \XUH @ QHHICDG GH
DQDI) DU@VP DQU HVERRGHYGHKRWMIEDG GHOOVKDUR\ @
FOSDAGDG GH D RQEP HOR GHOVHIHP HDV FRQHOILQ
GH DSRUAU HMGHAD AHQWIFD TXH SHP M QW4 DU
HXADMI LDVSURYHIAYDV\ GHESR\ R LOWMARQDO
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HIHP HID GHD+ RSMIO HSHFTLFDP HQM GH @V £U-DV CH

XUWHADY KRSMIT DAUQ\ FROXODH WLLD / DP XHYAD

\HVHBAARQU P HADQMXQ P XHXAUHR QR SUREDELOWAFR SRU
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GOOKDUR DIWRIPQ YHEDOJHXXDO 1'IFD

. 9 DUDE®! G-5HEHOM &DSDACGDG GH DIURQAP LHOR
GHOSHYRQDOGHHI HP HID HWADMILDV HP RARQDBV\
FRQGXANDBY

., 7<&1,&$6( ,167580 (1726

6H XWI DURQ HIPXHADY HIAXRXMUDEDY FRQ HADDV WER
/ INHWSDWD P HAU @ IUHXHAD \ WBRV GH KRWIGEDG
SHAEICD DV FRPR @V HMWDMILDV GH DIURQAEP LHOR
HPSBDEV SRU HD SHIRDO GH HQHPHID / RV
IOXMXP HORV  IXHRQ DEDSWGRY GH  FXHMRQDURY
YDIGOGRY IQMLDARCD® HIM \RELH YIRBCHAD @ERDO\
DI URQEP HIR GHOHIAKY

9, &216, (5$&,21(6<7,8$6

/ D IQMXIDApQ FXP SO FRQ &V SUCASIRY MRV GH @
CHOUAPQ GH  +HMGNL 6H  JDUDQNp @
FRUIGCADICDG HD DQRQPDR \ @ SDUAASCApQ
YROQEUD P HADQMFRQHOAP LHOR I RIP DGR
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/ RV URXGEGRY HYIGHADQ TXH @ P DQU HWEALQ GH KRWMIEDG
P £V | UHXHIM KDAD HOSHYRGDOGH HIHP HID H/ @ DIWWILQ
YHEDO \HIXICD GH FRQGXABY JHIMDBY LOAP IGDRUDY\  HD
P HQRU SIRSRIANQ DIUKIRQHY I'MIFDV / DV £UHV FRQ P DL RU
LCAGHOAD GHKRWAMGDG | XHRQXUHADA KRSMIT DALQ

( QAH @V IDRRM/ DIRADGRY \H [GOWIFDIRQ @&V WHP SRV
SIRRQIDGRY GH HEHD @ \REWHDUD OERDO @ 100D CH
LQRUP DApQ DOXKDUR \ @ HADH  GH UHRXURY KXP DGRV \
P DMIDBY ( Q FXDQR D @ FDSDAGDG GH DILRQAP LHOR @V
HIHPHDV UBRUBRQ HD X\R GH HWDMILDV FRPR HD
DXVRFRQWROHP RARQDO @ E/ATXHED GHISR R HOAHFRBIDV\
HD GMECHDP IHQR WP SRIDO MQ HPEDUR \BPELQ \H
HMGHOADIRY WJQRV GH DJREP HOR HPRARQDO \  HIAKY
@ERUDO

9, ' ,6&86,°1

/ RV KDIJJRV GO HIXGR FRGAGD FRQ ® OMDMD
LOMCOARCDOTXH \H DD D @ DIUAMUQ YHEDOFRP R @ IRP D
P £V FRP ¥ GH YIRBCAD KDAD HOSHIRQDOGH HIHP HID / D
UHDAHQ HIAH® KRWMGDG GHOXVKDUR\ HOGHIDIMHP RARQDO
GD SIRBIRQDO FRQLPD @ QHHMAEDG GH CERWEDU HAM
I HQUP HGR GR/GHXQD SHYSHARYD RUDQ] DARCDO. SUFRVRADD

/ DWRUD WDQUOFARQDOGHOHWMA/\ DI LRQAP LHQR GH/ 0 DXV
\ ) ROP DQ SH.P W FRP SUHGHJRIP R @VHY HP HDV HYDODQ
FRIQMYDP HOM @V \MMOARGH/ KRWABY \ P RYIQ] DQ UHRXURV
SHYRQDBY H LOWAMARCDBY SOLD HY LHOEUDY 1 R REWEQM @
DX\VHAD GH SIRRFRBV FDIRV \ GH DSR R LOWYMARDO
MM EWR PP @ HIFDAD GH HWBV  HADMILDY
ICFUP HQEIQER HDUHWR GH EXURWW\  GWP IQXAPQ CH @
FDOEDG DUMAMCADO

9, &21&/86,21(6

/ D KRWMEDG GHOX\KDUR KDAD HD SHYRQDO GH HYHP HID
FROUAIM H XQ SLREGP D UHDO\ | UHFXHOM HD HO+ RSMIO  FRQ
SIHRPIQR GH DIUMRQY/ YHEDBY DWRADAV D IDRRH/
RUDQJCARDBY (WY  PDQHMARQYY P SDREQ
QHIDAYDP HQM H) @ \DOXXG HP RARCDO @ P RAYCAQ \ HD
QAP SH R SIR RIRQDOGHOVHI HP HDV

) RMEGAH @ FOSDAGDG GH DILRQEP HOR P HADOM
SRIUPDV GH FOSDAMBAPQ HD PDOHR GO HIMY
FRP XQICAUQ DHWYD \ DSRR SUFRQJIFRR DV FRPR
LP SGP HOAU SRONDV [QINMARQDBY GH SIWHFANQ CGH @
YIRBGAD WHXOD IXQGCP HQEO SDID SURP RYHU HRRUGRY
CERDBVMHIXIRA KXP DQJ DGRV

9,, 5(&20 (1' $&,21(6

. P SOP HQBU SIRRFRBY LQIMNARDOV CH SUIHHZARQ \
P DQHR GH® YIRBCAD @ERDO

. ' HOUREDU SLRIWDP DV GH FDSCAMVIAHQ HD DI LRQAP LHDR
HP RARQDO. LHROANQ GHFRQ CRRY

. ) RUEGAHU GV MMM DV GHUBRUM\ DSR\ R SMFRQJLER DO
SHYRQDOGHHY HP HID

. 3WRP RYHU XQD FXGMWD GH LHBHR \  KXP DQJ DApPQ GO
FXIGDER HY ®V\HYIARVGH\DOG

5()(5(1&,%6

2 UDQ] DApQ 0 XQADOGH @ 6DXG
WHZ RINSORHLQ WH KHDOM \HARU

2 UDQ)DAPQ 3DCPHIADD CH @ 600G
9IRBAD H) @V \HYIARV GH \DOG H) @V $ P «UFDV
WHIHJO 5X] / ) HEEQEH 3 3UHYDBAD
GH YIRBCAD @ERDO H) SHIRIO GH \IOG XQ
P HEDGEDMY -RXUDOR 1 XWIQJ 5 HHDUK

9 IRB(H 1Q

SRAL $ S5LHD -  &EWEHDV 0 9 IRBAD
@ERWO KCAD HIHP HID HY $ P «UFD / DACD URMMpQ
\IMAMP EWFD 5 HYIWE / DAGRDP HIFDCD GH( QHP HID

H
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$ SHOU GH & DYDY AHQWILFRY H) @ SUAHIAUQ GOYILKY GH @
P XRHIAHAD KPDOPD 9,+ @ WDQP IMuQ FROMI/D MHIR XQ
SIREGP D GH \DOG SYETFD H) 3DQDPE / D SURILM] IV SIH SRIAWQ
33 \HKDFRQRIER ARP R XD CHOVHMWDWILDVERP «GFDVP £V
HHRAYDV SDLD SLHHQUQHYDVIQ HFARHY FRQXQD H LECAD \KSHIRUDO

POQR \H XWID GH PDGHD DGHOD 6lQ HPEDUR K
P SBP HQEFpQ\ X\R LIXHD VHIER QP MIGRY HSHAD® HIM HOAH @V
SRECARGY FRQ P D\ RJUHIR GH DEIXMANQ GD9,+ (WM DIVEX®R
DD D HOSDSHOGH M 3 3 FRP R KHLLDP IHQ® FDYH GH S HHEFAPQ @
\IWCAPQ HEGHP IRPJLED G-09,+ HQ 3DPE @ FMGHAD AHQNLD
TXH HSDTD \K HHARMADG\ @V SUGRSDBY EDLHDY TXH GILEXOEQ K
DFHR \ XWI CApQ $MP PR \H HOG] IRD \REH @ QGGG GH
| RUEGAU @ HADAPQ @ RHID GH\HYMARY\ @ IQMUApQ GH @
33 GAR GH XQ HIRTH GH SIWHIAQ FRP EQD®D TXH SHP LD
UHAUGHP DGH.D\RIMIED @V QMDVIQHARM/SRUI , +

300ELV FOWV 3RO SH SRIEpQ 9+
FRP DD \DOGSYETFD SREDARH/RDYH WDAP LHOR

$UB75$&7

" HEW \AHQMIF DODGH/ 1Q WH SUMDARQ R KPDQ
IPPXQRHIAHA XV +,9 WDQP IWRQ U DIQV D SXETF KHOK
SIREGP 1Q3DTPD 3WHH SRXH SRS @[ LV 3 3 KDV BHRPH
RHR WH PRWHIHWH BRP HEFDO DMLY IRU SHHQMY QG
IQHMRY/ ZIW DQ HIFDR H AHEQ) ZKH) XWHG FRIFAD
+ RZHHJ IW P SBP HOBMRQ DQG XVH UHP DIQ P WG HSHAD® CPRY
SRSXOMRY/DAKLIKHUUM R +, 9 DFTXMURY 7 KLY DUAF®I DDO] H/WH
URBIR 3 3 DVDNH SUHHARQ VRO WH HE.G-P LRBILFDOVMDARQ R
+,9 1Q3 DTP D WHAHALE HAGHFH\KSSRIMY IWH | HAAYHRY DG
WH P DIQ EDWIHY KIQGHIQ) IW DFFHW DQG X\VH , WDOR UH BRW RQ WH
GHG VR WHIWHQ HRFDARY \HMFH SIRMMRY DG WH LOMILDARQ R
3 3 ZIWMOQ D FRP BCGHS SIHHQARQ DSSURDFK VR \KWRLQDED UHSFH
QZ +,9 IQHURY

.HZRO/ 3HH SRKH SRK Q[ LV +,9 &RPECHS SIHHMRY
3XECEKHDO . H SROXDWRYY 7 UDW HW

SIHHFQ
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/D 3YS FRPR HWDMID SUWHOAYH PDUD XQ APER
\LJQULFDWYR HY HODERWEDWI G-09, +  DOGASM) DU HOHY RTXH
H FOMYR GHDWDWEP LHQR KDAD XD SUWYHIAUQ SURCRARYD
EDDD H) HMGHAD AHQWID $ GIHHAD GH RAV
IOMYHARQHY/ SUYHOAYDVY WDAARQDBY @ 3Y 'S RUMH
SIRWFANQ GLHAD D @ SHIRQD XWXDUD LQGHBHXGAHIMP HOM
G-OHWEGR VHRPULER GH\X SDIHD @& TXH @ FRQYLHIM HQ XQD
KHLDP HO® HSHAD® HOM UHBYDOM HD FROM VRV GRQGH
SHUMM EDULHDVSDUD HX\R GHARQUMMIMGHOSLHHYDAYR

6IQHP EDUR @ HHRAAYLGDG GHHKD HAADMILD G-SHIGHQR \R®
H X Q\SRQEIIEG MR WPELQ CH @ FRP SIHMpQ
DGHDXE GH \K X\R IQAFDARQY/\ EHHIARY / D @P MICD
QAIXMUQ CH LQRWP DAPQ CH LQRWP DANQ FOWD \  DFRHME®
\RELHD 3 S KD ARQMEXIGR D TXHVX SRMGADCSURYHIAR QR
\FD SGLCP HOM DSURYHKDQGR GHOAR GHD\MAMP D GH \DOG
SDLPH R

(3, (0,2/0%,% " (1 9,+ (1
3$1$0 f

" HDRXHER FRQ &V GORVY RIIHDBY P £V UHHHOM/ \H
HAP D TXH DOHEHRUGH SHIRQDVMYHQ FRQ 9, +
HQHOSDV ' HGHHOSUP HUFDWR UHSRUBCR H) KD
QRYIHP ELHCGH HKDQ IHIMADCGR P £VGH RV
DRXP XOERVEH9 ,+ \ 6," $ & TXHHMIGHHAD XD FDUD
VRUWMICD CHOHIHP HDGD &R @UR G-OAHP SR

( Q HDApQ FRQ @V FOURMIVAFDY GH &V FDRV P £V GHD
CH ® ADJQUWFRY FRUHGRQGHD D KRPEWW/ \ HD
JUXSR HEUR P £V D HABGR \HFRFHAD HWH®Y D
D} RV XCD HSD FDYH GH @ YIGD SLRGXARYD $ SHDUGH
@V DYDY H) WDWEP LHOR \H P DQOAHH XQ QP HR
FRQWEQWM GH QXHYRV GLDJQUWFRY DQXDBY @ TXH LQAFD
TXH @ WDQWP MpQ GHD YLLXV FROAMYD DRAMD H) @
FRP XQAG
8 Q HBP HQR FUWFR GHDSOIRQIP D DSIGHP IRPUILFR H/ HD
ADJQUWR VLGR \ D TXHXQD SURSRIANQ [P SRUBOM GH
@RVFDRV\HLGHOW LD HY HESDVDYDQ DADVGHD L HFARQ
POQR \D HIMM FRPSIRPDR QP XQRQULIRR (WD
\WDAHQ LGRUHP HOB HOUHIR GH WDQWP IMpQ SUHR DO
ADIQIVIER \ HXH]D @ QHHICDG GH IRVEGAU @V
HADMIDV GH SUWHAPQ SUPDUD HOAH HIDV @
SIRID] LV SUH SRUAPQ 3Y S HSHADE HOM HY @V
SRE@ARQH/FRQP D RUYX@H.DELAEDG
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/ D SUR L] IV SUH SRUAHQ FROUMM HQ @ DGP IQMADAPQ CH
P HAFDP HQRY DOALHARYLLDBY D SHIRQDV TXH QR YLYHD FRQ
9,+ FRQ HOREMWYR GH SUWHQU @ LQHANQ DOMY GH XQD
SRMEGIH SRMANQ ' LYHIRV HKMGARY KDQ GHP RWDGR TXH @
34 3 SXHH UHEBXAUHDUHWR GHDGTXIMAPQ GHD9 ,+ HQP £V
GD  PXDQER\HXWI DGHP DOHD FRUMAR\ FRQDGHRXDED
DEKHHAD

$ GP £V GH \X DR HIFCAD @ 3Y 3 SIHWHOW XQ SHILOCH
\HIXUGDG | DYRIDE®! FRQ HHARY DGYHIRV JHHD® HOM GYH/
\ WDQMRURY 6X X\R UHIX@U SHP MW DAHP £V HOFRQERR
SHINGFR FRQ ®V \HYHARV GH \DOG IDRIHAHXR HD
QADIQUAFR WP SUDGQR GH L HFARQHY GHWDQWP IMpQ \H XDO\
| RWBGAHXGR @ HEXFCAPQHVDXXG \H XDO

.9 35(3&202 (675%$7(*,$" (
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/ D3Y S IRP D SDUM G-OHI RTXH GH SIRHANQ FRP ELQDED
FRMAD HD 9,+ TXH LOMWD LOMYHARH ELRP «3FV
FROGPANDBY \  HIAKAMWDBY (WM HIRTXH UHFRQRAH TXH
QQIXQD HADWIID DMDED H/ \KILFAHOM SDUD FROARDU @
WDOWP MpQGH™®, +

/ DIQMAPQHHARYD GHD3Y 3 UHMXIHHFRREQDAUQHIAH
@V ARV QYHBY GH DMJApQ FDSCAVIAQ GHOSHIRQDOGH
\DOG\ \HMHARV GHOARMEGY\ QEWH/GHHP D &XDUER @
3 3 HRIUHHGHP DQHD I WDIP HQEGD R @P MIGD \X LP SDRR

SRECAROHUHEXAHMI QULFDAYDP HOM

/ D WDQWP MpQ GD9,+ RAXUH YQFP HOM D WDV« GH
GHMP LODGRV XLGRV FRUSRUDGY FRQ FDSDAGDG L HABQWM / D
FRUFAD FRPSIHMUQ CGH MRV PHDQUWPRY  UHXGD
I XQEDP HQEOSDD HMIUGHIQ RWP CApQ UHEXAUHDHWAIP D\
RUHDAU DEHXOEP HOM @V HADMIDV GH SUWHANQ
LQFOA HOGR HOX\VR GH@ SWR L@ LVSUHH SRUANQ

70ED & OMILFDApPQGH! OLGRVAR SR DBWV\HIYQ SRMADOH
IQHAPQSRUY , +
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/ DV SREQARQH/ FDYH FRP R KRP ELW/ TXH WHHD \H R
FRQ KRP EUW/ P XWILH/WDQY WDEDNIGRUDV\ WDEDNIGRUA/
\HXDBY DV FRPR SHIRQDV FRQ DOMHIOM/ GH
QHARGY G WDQW MuQ VH{ XDO FRQAHWDQ XD
SURSRIANQ WIQUIFDAYD GH &V QXHYRV FDRV CGH 9, +
(WY SREOARQYY HJIUDEQ EDUHDV \RADBY
HRQPLIFDV \  HWKRMDBV TXH IQRUPHOEQ \X
YX@HELEIIGDG

* DLDQADU HODFAHR GH @ 3Y 3 IPSTAD R \RR @
Q\SRQELOEDG GHP HAFP HOR MQR P EL«Q @ FUDANQ
H HORURY GH DMApQ HIXWRV  FRQIGHADGV \
UHRSHMRRY TXH IRP HOMD @ EATXHD GH \HYIARV
SUHHYRY

9, %1(),&2"' (/$35(3<
3(5&(3&,21(68&2175%$5,$6(1 /$
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/1 D SIRIO[ LV SUH SRUAQ KD G-P RWMDGR \HJ XQD
HXADM LD DOBP HQMHLED] SDUD @ SIWHAPQ GHO9, +
FRQXQD UHBXFApQ GHOUHWIR GHLQ HFAHQ\KSHIRUDO
FXDQER H IMMDGKHHIAD ( QAHVKY SUCASDOVEHH ARV
\H GAWEFDQ HOHP SRGHEP LHQR LQAYIGXDOHD @ \RP D CGH
GHAMRCHY SURHOAYDY\ [ RUEBAP LHOR GHDY ORX@® FRQ
@V \HYARV GH \DOG P HADOM FROARBY SHINGFRV \
QDI QUAFR WP SUDCR

6LQHP EDUR SHMMMD SHAHSARGH/QHIDAYDVHY DOXCRY
AR CH @ SRECAPQ GRQCH @ 3 3 H/ DWRADD
HLUGQHDP HOM FRQ HODXP HOR GH FRQGXPVBN \H XDBV GH
UHJR R FRQ SRUEGVH HARVDGYHIRVD GUR SO R ( BV
FUHOADY JHOHD® HOM YIGRX@EDY D GRIQ RWP DAWQ \
HXMP D SXHEHQ QP MUK DRHSVIAQ\RADO, GV LOXIU



W IPSCAR SREGARQDO D SHOU GH @ WidCD HIGHHAD
AHINLFD TXHURSDGD X VHIXUGCDG HHRGDG
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/ D DEKHHIAD FRQUAIM, HXQHBP HQR FIYHSDUD @ H LFDAD GH
® 3Y3 /D SIRMALQ QWP IQXH DGR ® WRPD GD
P HAFDP HOR H/ WWHIXOU R \H IQMXP SH SRU ® TXH HD
\HIXIP LHQR FOQIFR SHIUGEFR H/ HHADOD ( WM \FIXIP LHQR
SHP WM HYDODU @ DAKHHGAD UHDQ DU SKHEDY GH 9, + \
GHMABURSRUMQDP HOMH HARVDGYHIRY

/ RV SIRIUP DV TXH LGFRUSRUDQ DFRP S DP LHQR FHADGR \

HEXFOAQ FRQAQXD P XHXADQ P HRUH/ URXGEGRY SURYHIRYRY
LHRJ DQGR @ LP SRUBGAD GH P RGHRY GH DMALQ AHOADGRY
HQ @ SHIRCD X\XDUD

9,,, 5(68/7%$' 2326,7,92"' (9,+ <862
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/ D SKHED GH 9,+ H/ XQ UHIXMMWR LQAVSHQDE®! DOMY CGH
IQADU\ GXUDQMHOX\R GH® SUR L@ IV SUH SRMARQ 3Y 3

8 Q UHXOECR SRMMYR HQ XD SWKHED GH 9,+ QR GHEH
IOMSIHEYHGHIRUP DIQP HADM ARP R G QUVAFR CGHIQWYR
\D TXH G-BHXGH G-DMBR GH SXHED \ G-DP RP HOR GH @
H SRMALQ 3RUHAD U uQ RGR URXOECGR UDRRYR UHTXIHH
FRQWPDAPQ PHADOM SWHEDY DAARDOV \HYQ @&V
DORUMP RVGDIQIWERVHXMEGAGRY

( QHOFROM \R GH@ 3 3 @ LGHOWIFDANQ RSRUMQD GHXQD
LHXOEGR SRR [P STFD @ \K\SHMuQ LGP HADM CH @
SR \ ® GHIYDAPQ SO HDOCAUQ \ P DGHR
HSHIDG DR / D FRUHAD IQMSIHEAPQ GH @V SHEDV
JDDOAI D XQ X\R VHIXIR GH @ 3 3 KW URJRV FRPR @
UAIMMOAD YILDO\ HXHD @ P SRUEGAD GHD GDIQUVMER
WP SUDGR FRP R SDUMLOW LDOGH® SUIWHAPQGHD |, +

YLIXD 3 UHEDVIQRFDEVSOD @ HYOOCAHQGADIQIAED
FROM \RVGHH SRUFQ\ VP [ DWIGH9 , +

;; &216, (5$&,21(6¢7,&$6 < (
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* DLDQA] DUHODFAHR HTXWAYR D @ SURIL@Y 1V SUH SRUAQ
34 3 FROWNM H XD IMSRQCELIEDG WD G-OMMMP D CGH
\DOG / P MU \X GMSRQEIIGDG SHSHAD GRLIXDTGDGH/ \
H SRCH D SREGARQHY YX@HIE®Y D XQ UHJIR SUHHIE®! D
SHDU GH @ H IMMZAD GH XQD HADWILD SURYHOWRYD HIF \
\HIXUD

/D 3Y3 GEH HOMGHIH FRPR XQD KHILP LHO® CH
HP SRGHIP IHQR TXH SHPIW D @V SHIRQDV \RP LU
GHRMRQH/ L[QRWP DAV \REWH \K \DOG \H XDO MQ MIARV
P RIDBV QL QVAUP IQDAUQ ' HGHXQD SHISHRARYD GH\DOG
SYEQD \X P SGP HOAFANQ FRQMEX\ H D UHEXAU QXHYDV
IQHARGH SRU 9,+ \ D IRVEGAU @V HADMILDY CH

SUIHHCAPQFRP ELQDAD

. $*5$' (&0 ,(172
(O DARU DIWGHH DO 0 JW 2RABYMR 3HHD SRU HD
DFRP SO OP LHOR DDGP IFR \ @ RUHDEApQ EUQEDED
GXUDQM@® HDERDANQ CHHIMDWAEX®
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>@0 IQUWMIR GH 6DG GH 3DQPE 0 ,16$ YRGID
( SIGP [RPJIERGHI ,+ \ 6, $ 1 RYLLP EWH
>@ IQWMIR GH6DXGCH3DIPE 0 ,16$ * XDSDDHD

DERWEDWIGH® SUR L@ LVSUH SRVFQ 3 3

> @ WDQ] DApQ 3DQ0P HIFDQD GH®6D0G 2 WDQ] DAUQ
0 XQADOGH @ 6D0G * XD AIMIOSOD SIRYHHERUM/ CH

\HYARVGH3Y 3 YHMpQ

>@0 IQWMIR GH 6D0G 3YEQD \ $ MMJAD 6RADOCH
* XDMP DD * XD (CARQDOSOD @ P SGP HMEANQ CH @
SWRILM] LVSUH SRUAPQ 3 3
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( 09 LLXV6LGAMDOE HELDRUR 965  H/XQD GH@V SUGHSDBY FDADY
GHIQ HARH IRELDRUDY I WDYH/H @ SREDHQ YXTH DEGI GREQM/
DGXORVP D RH/\ HPEDLD DAV ( Q ® DRLRTDAQ GH D YORXQD
$%6<692 P DUAL XQDYDIHWIQU LFDAYR HOM LGP XQ] DAHQFRAD HO
YLKV ( Q HXM DWWEX®R DEREDUPRY HORWHY \ HOPHDQWR CH
$%6<692 @VFRP SIFDARG G965 \ HOPX P SRUEQM LROGD

SR FMRDOGHHY HP HID HQHP DGHR IQMILDO

3DDEDY FDYH/ %RIIXRDAY LGP XQRSURL@ IV 1 DUP DFRAJLOGAD
HRMCRRI D YORXQ@O

$U6758&7
S5HADMAY MRWOWLXY 569 LVRHR WH®DAQ ADX\WH/ R

VHHH HEWDAY  IQHAARYY 1Q YXTHIDE® SROXOMRY  LGFOGQ)
|QDQNV RBHJDGXW DGSH@UZRPHY ,Q WHISSIROOR WH

$96<692 YOFAGH P DUNHG D WIQUIFDQVDGDFH LQ LP P XQ] DARD
DIDQWWH YILXV ,Q WY DUNFBI ZH ZI@® QVAXW WH RWIQ DG
PHIOQP R $%6<692 WH FRPSIFDARY/R 569 DQG WH YH)

LP SRUBQARBIR QAUQ) SLR FMRDYLQFRP SUKHQMYH PDCDIHP HW

. HZROB/ URFKRMY ,PPXFIRK @V SKDP DARWIDGH
YOFAGHERMKQRBI\
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/D \DOG SYEQGD PXQEDO KD H SHIP HQEGR DYDQRH/
\LJQULFDAYRY JUDADY DOGHOURTR \  DSAFDApQ GH YORXQDVY
FROUGH.DEDV SRUHDSHIRQDOGH HI HP HID FRP R XQD GH @V
KHILP OBV PE£V HHAWDY SOD @ SUHHAPQ CH
HJHP HEDGHY L HFARVDY / D AHGAD GH @ LGP XQ DARQ KD
HYROARQGR WD HIR FRQUIR LQGRYCARGH/ TXH SHP WD
HJ UHQAU @Y GHO RV HP HIHDMY HQ \DOG ( Q HM FROM \R
$95<692 \KUH FRP R XQD QXHYD DOMLDAYD WADSKXWED
IUHQM DO YLLKV MCAWDO LHSUDRUR 965  XQ SDMIHR
URSRQLE®! GH LQHARGHY WHSILDRUDY DIXGDV H) Q3 RV
P HORIW/ GHAGQRR O RV HP EDUJ DADV\ DGXORVP DRW/ / D
HBYDGD FDUD GH PREICDG \ P RUBICDG HYIGHAD) @
XUHAD CH P SGP HMBU HIDWILDY SURYHIAYDY VHIXUDV \
HHRARYDY

$ SHDU GDJWQ [P SRR GDYLLXV GXUDQM P £V GH \HY
GADEDVQR H M XQD YORXQD HIFD FROADH9 65 3RUHIR
OLOAMRGXFAPQCHS 96 < 69 2 SURHIMD XQD RSRUNMQGDG SDLD
UHXAU KRSMIQDARQYY FRPSTDARQYY \  PXHWV
UHDARQDEDV FARQ MWD LQI HFALQ 61QHP EDUR H3DQIP £ D/
H LMMSRFD HYLGHAD AHQALFD \REUH\X DSQFDApQ DA-BVEAHQ
H IPSDAR FOQFR DV ARPR HD SCBHD TXH FXPSOR HD
SUIRHIRQDO GH HQHPHID GHOAR GH ®V SIRIUPDV CH
LGP XQ CAPQSYETD

$ SDUM GH MM QHRICDG \KUH QXHIAD SUHIXQB CH
LQMMXIDAUQ «&XEOH @ FROMEXANQ GH$ %6 <692 FRPR
QXHYD DOMLDAYD WLDSMED 1M DO965 \ TX« SDSHD
GAHP SH D HDSURIFMRQDOGH HIHP HID HY \X DCS@FDANQ \
\HIXIP LHQR FOQIFR' ( Q FRUHSRQGHAD HOREMWYR JHOH.DO
G-ODVAX@® H/ DQDQ DU @ WHBYDQAD CH $ %6 <692 H) @
SUIHHAPQGHI 65 \ GHMP LCDUDVI XQRRGH/GHOSHIRQDOCH
HIHPHID H) \X DCPIQWADApQ \HIXWD  YULDGQAD \
HEXFDAQ DOSDAHIM

YU OVMADALQGHOMIXVMAMWDOHALDAUIR

( WMHXYAR \HGADURM P HADQMXQD UM Q QDUDAYD
GH OMDMWD UHFHOM LQFO\ HIGR DWAEX®Y FHOWILFRY
IXDV FOQIFDV GRAXP HORV GH RUDQMWP RV GH \DOG
QOARYO. CDRVHEIGHP IRPILFRVQDARCDBY

6H UHFRQRAH FRP R @P MIApQ TXH HOHWYGR \H EDD H
QMDXD H MMM\ GDRV SUHIP ICDH/ & FXDOSXHH

UHAMQILU® JHH.DQ DAUQ GHERVKDAD] JRV
., ' (6$552//2

( WM HXYGAR \HEDD SUGASD® HOM HD XQD UHIMUQ CH
® OMDMUD AHOALFD UHALHOWM UHDARCDED FRQ @ YOFXQD
$96<692 \ \X DSTFDApPQ HY) HO ROMWR GH @
SUIHHCARQ CH® LQ HFA{Q RSLLDRUD JUDYH HQ GREQM/
QAGRY GH P XWLH/ HP EDUD DDV YDRXQDGDY 30D @
DSUREDANQ GH @ YDRXQD \H KDQ UDQI DGR GYHIRV
HAMGRVFOQIFRV\ GDRV HSIGHP IRQPUILFRV SDLD HYDODUK
IXQARCCELAGDG\ \HIXUGDG

3HR DOM/ GH HXR \H HSTFDLE EUHHP HOM \REWH
$ 96 <692

D4 X« H/$ %5 <692 \ FuP RIXGARD'

$96 <692 H/XQD QXHYD YDRXQD AMH DAD SDUD SUHYHIU
® HIHP HIDG GDWRR HALWDRUR LQHIRU (75,
FDXVDGED SRU HDYLLXV LHSILDRUR MCAMDO 5 69 SRUNKV
JOVHRLQIQV (W \H SXHEH CBAFDUD SHIRQDVGHP £V
&H DR/DSHIRDVGH D  TXHH/GHP D RUUHJR
\ \BP ELQD SHIRODVHP EDDDAVFRQ D WP DOV
GHIHWEALQ

( WM DRWD HMP XOQER HOMMMP D LGP XQRPULFR SDUD
SURGXAL DQARXHLSRY FROAD @ SIRMCQD ) GH SLHXUUQ
GD569 DV HDYLLXV QR VH XCH Q. \H IXMRD FRQ @V
PHPEDDV GH @V RO@V HELDRUDY SIWQHXR
HIHP HDGH/ RAIDRUDY & XDQGER \H DGP IQWADQ D
P XML/ HP EDUD DAV HWRY DQUEXHLSRV DADYIHDQ @
SOAHOP SURSRUARCDQGR LGP XQGDG SDVYD TXH SIRMIH

D BV UH«Q CAGRVP HRW/ GH P HA/ GH LQ HFARQHY
JWDYH/SRU95 6



YL ) XHOM 311 HJ( WaXRMUD G-OMXVMAWDOHAELDRUR
E ( WARWEWHOHIAHHADCGHS %6 <69 2

(Q HO HIWYAR FOQIFR IQMIDER \H LGF\HRQ FDRV
SUGASDBY SDUD HYDODU® HHAWGDG GHS %6 < 692 HQ XQD
P XHWAD GH DSUR LP DAP HOM P XMLH/ HP EDUD) DAV
/ RV IRXOECRY REWQIGRV GH HIRY HIXYGERV SHP WD XQ
DEQL GABMER GH @ HIFDAD GH @ YDRXQD HY UHEXAU HO
URIRGH/ 57" JODYHHQ®VSUPHRY/  GDVEHWD GO
EHE« $GHP £V \H H CP LODIRQ &Y HHARY \HIXQADURV\ &V
UHJRY DRADGRY FRQ HOX\R GH @ YDRXQD FRQ XQ HIRTXH

HSHADO H) &V WDWRWCRY GH KISHIMMpQ \  HD SDUR

SUP DMRR

( CDEMMVIGF [ DGRVIWKSRYGHHP EDUT DDV

. 8 QJIUXSRGHDSWR P DACP HOM P XML/ TXH
UHAEIHRQ @ YORXQD'$ %6 < 69 2

. 8 QISR FRQAROGHDSWR] P DADP HOM P XMLH/TXH
UHAEIHRQXQSMAHER

( Q SDUAEX@U \H SURXM DIMOAHQ D XQ \KEJXSR GH P XML/
HP EDUD) DGDVHMH@Y  \  \FP DQDVGHIHXMEAWQ

1 XHWAR HAMGW VH ED1 HD GV GDRY H MMM GH HKMERV
FOQIFRV DSUREDGRY\  SXEQFDGRY & TXHHIP LQu @ QGHHUGDG
H FRQHMP HOR IQRPDER GH ®v SDUMASDOM/ 1R
REVEQM GV HAMARYV FOQFRV IQADBY \ @& HQD RV GH
VHIXUGG GH $%6<692 IXHRQ [CBLIREDGRV SRU BV
URSHRRYRY FRP LAY MRV GH @V LOXMARGH/ LOYROADEDV\
SRURWR @GR @V SDUAASDOM/ | XHIRQ LQ RUP DGRV \RELH RV
UHJRV EHHIARVGH® YORXQD

F ( IHRRVDGYHIRY

. (QDXGRVGH [ RVRP £V ®VHHARV\HXQEDURVP £V
IUHXHOMY IXHIRQ IDAMD GRRUGHFCEHD GRBU
HY HOOUDUGHDLQ HAUQ\ GRBRUP X\VFX@U

. (QDXORVGH D DRV ®VHHRV\HXQEURVP £V
IUHXHOMY IXHRQ GRBRU H) HD OUDU GH @
IO HANQ GRBRU P XVRX@U GRBRU H) @V FR XQMWDV \
QEXDV

.\ Q SHYRQDV HP EDUD DAV @Y HHARY \HRXQEDURY P £V
IUEXHOMY IXHRQ GRBU H) HD OUDU GH @
LQ HFANQ CRBRUGHFDEH D GRRUP X\WAX@U\ GEXVHDY

G ( IHARVDGYHIRVIWDYH/

. BQARPH GH * XA@IQUDUk XQ WDWRUIR
QXRPIIR TXH JHHDPHOM FRPLHJD FRQ
KRUP LIXHRV\ GHELGGDG HY @V H WHP LGDGH/\ SXHH
HYROARQDU KD @ SDLEQMY GH SDUM R VRGR HD
FXHSER

. 5IHJR SRMIADOGH SDUR SUP DMR $ 965 <69 2
SXHEH DXPHQAU HD UHWR GH WOHJ D X EHE«
GPDIDGR SIROR 30D QWPIQXU HAM UHJR
SRMADD $96<692 (R GHEH DGPIQUADUH D
P XML/ HP EDUD DGOV DOM/ GH @V WP DDV GH
JHWEFAQ

. 6 QARPH GH 0 1GBU ) DKHJ \  UDFARGHY DRUILFDV
KISHAHMELICDG QRAMIIFDED KRV GHBXV CH @
YORXQDAPQ / RV MICRV GH XQD UHDFRpQ DRUILED

LQFO\ H) KIQRKO pQ GH @ FOD @EIRV GRIXD R
JDUIDQ® XUAFDUD GlLFXGEG SDUD UKSLLDUR WDIDU\

P DRV
H &RQADQAFCARGH/

$% <692 QR GEH DEPIQWIUH D SHIRQIV FRQ
KIWRUDOGH UHDFARQHY DRUILIFDVIWDYHY S HM DQDL@] 1D
D FXDOXIHD GH\KVARP SRQHMY

| ,PSDAR\ URCGHHJIHP HID

( Q3DQP £ HOP SDARIXHP X\ SRUMYR \ D TXHFRQVIHIM
DO SDV H) SIRGHR H) @ DSMFCApQ GH HWM® YDRXQD
P DM.CD SDUD SIRMIHU D GREQM/ PHRIW GH P HAY/
FROAD HD95 6 DGHP £V GH DSTFDUH D DGXGRY P D RV
UHEXAHOGR WLIQULFDAYDP HOM KR\SIMIQ] CARGHY \ FDRY
JDW CGH HJHPHD®Y SXPRDW FRPR O
EURQTXIROAY\ QHKP RQD MHXGR RIUHACD JUDMMEP HOM
SRU HD MAMPD GH \DOG SYEQD \ EHHIADQR D
HP EDUD DEDV\ DGXARVARQ | DRARUA/GHUHIR
" VSRQEGIHY VREDV OV IOQWEOARQH/GHD&66 @ YDRXQD
| XH DGTXILGD SRUHD* RELHCR 1 DARGDO D WDY«V GHXQD
IQMMPQ \XSHIRUD ® P LGRQHY GH EDERDV SRUDV
GRUVDGTXLUCDY
$ TX HDUROGH @ HYHP HID H/ P SRUEIQM \ D TXH GOQ
RUHQEApQ HGXFOAPQ DCP IQMADANQ \  \HIXIP LHOR
VFIXLIR DHRIDQGR D @V P XMW HP EDUD DAV
\FP DDV SO SLRMIHUDCEHE«\ D DGX@RVP D RUAVGH
D RV FRQAD HJ HP HEDGH/ JWDYHY G-OWDRR LHGILDRUR
IQHIRU ' H H&® PDCHD SURSRIARIY LQRWP DApQ
\RELH EHHIARV \ UHJRV PRQWUHDQER HHARY
\HRXQGDURY DV FRP R DHIXUDQ @ FRUHAR FDGHD GHIUR
\ JHMWIQ GOSIRILP D GH YDRXQDANQ WRCR FRQ XQ
FXIGDER KXP DGR\ \WFQFR

, 5(68/7%' 26

/ D UFROFANQ GH CDRV \H UDT 1 D SDUM/ GH BAMARY
FOQFRV FROARDIGRY DBDRU] DARV\  FRQ JUXSR SOAHER
DV FRPR GH HWGARV GH \HIXUCDG \  GRRIXP HORV
HXORURY RIADBY HDARDRY FRQ @ YORXQD
$%5<692 / D LQRP DAUQ FRUNSREN D XQ HI¥AR
FOQFR SUQHSDO TXH LQFO\ i DSWR] LP DECP HOM
SHIRQDV HPEDW DAV  GMMEXICDY HD TXH
UHAEIHRQ$ 96 < 692 \ TXHUHAEIHRQ SOFHER

( ODQEQMY \H UDO p P HADQM XQ HIRTXH GHAUSWR
FROUGHDQER @V SRIAHDEMWY GH UHEXFARQ GHDUHUR GH
HIHP HEDG G-OWDAR LHSUDRUR IQHIRU /57 HD
CREQM/ HDOOERVD B\ GDV SRUMIRUV G-D

@HP HOR



6H DD DIRQ DMP PR @V VMDY GH HYHORY P DMCDV \
Q-RODEGY USRUECRY H) &V HIYARV FOQIFRY MQ UHDQ DU

DEEMMYVIQ HHADBY DAHRDBY
/ DDGP IQVWALAPQ CH$ 96 <692 UHXWR HOURWR GH965 HQ
XQ GOAR GH®SUPHRY  GDv\ HQ XQ

GOAR &H ®Y GDV SRWMIRW/ DO QCAPHOR HD

FRP SDULANQ FRQ HOSMAER ( Q HDWKEJWXSR GH SHIRQDV

HP EDUD DDV YDRXQDGDV HOAH @V \ \FP DDV GH

JHKEAHQ @ UHEXFApQGHOUHIR GHI 65 JUDYHIXHGHD

D® GDV\ GD D®  GDV/DUBXFNQGD

UHIR GH965 IXHGD D® GDV\ GD D&V
GV

/ RV HYHQRY DGYHIRY P DMGQRV P £V [ UFRXHIMY I XHRQ GRBU
H) FOMMR CH @ LQ HAPQ FHDBD PIDOIDV\ GEXVHDV / D
SUHFDP SMD \H SUIRHOM HD HD & OV SHIRQDV
HP EDUD DEDV TXH UHAEIHRQ $96 <692 \ HD HO aD
JUXSR SORER ( OEDVR SHR DOQCAHJ\ @ LAMUIAD GHRQDAOH
SIHHIEIRQ FRQ P D\ RU I UHRXHGAD H) @V UHA«Q QDAGRY CGH
SHIRQDV HPEDW DAV YORXQDAV /D VD GH SDUR
SUP DMWR IXHGD HOHDIWXSR $ %65 <692 \ GD

HQ HDJWXSR SMAHER / RV GDRY QVSRAEGY QR SHP IMHRQ
HXEEGRHUXQD UHDAUQ FOXVDOGUHAD

,9 ' ,6&86,° 1

/' RVURKXORGRY G-OSLHHOM HIXGR GHP XHIADQ TXH® YORXCD
$9%5 <692 H/HLA] FRP R HADWMILD GH SUIWHCAPQ GHOYLLXY
MICAWDO LHSILDRUR DO UH3XAU GH IRP D MUJQILEDAD @
HIHP HIDG WHSLWDRUD JWDYH HY OREQM/ GXIOM @Y
SUP HRV P HH/ GH YIGD / D HBYDED QWP IQXApPQ G-OUHIR
REVHYDED D ®  \ GDV SRWMIRWH/ DO QCAP LHOR
FRQ LLUP D\X XWOGEDG FRP R KHULEP W GHLQP XQRSURI L@ LV

/ D SIRMANQ FRUHICD D ®Y UH«Q QCAGRY GH SHIRQDY
HP EDU DEDV YORXQDEDV IWSDED @ LGP XQ) DANQ P DMLD
FRP R XQ P HDQWP R SUHHOWYR HHARYR 1UHQM D09 65  ( Q
FRMQR @ HIGHAD DDA DA DSRD TXH $ %6 <692
FROAM H XQD DOMLCDAYD SURYHOAYD VFIXWD \  H HARYD SDUD
Q\P IOXU @ FOUD GH HYHP HEDG HSULDRUD DWRADED DO
YLLKV

9 &21&/86,21(6

( OYLLXV MGAMPOURSILDRUR MIXH MHGR XQ GHOI R SOD @
\DOXG SYETFD HSHAD® HOMHD SREGARQHY YXQHLEGVARP R
OREQM/ SHIRQDV HPEDUO DAV \ DGXGRV PDRW /D
HY.GHCAD DQDT) DD HY HOSIHHOM DWEX® SHP W FRQFOIU
T™XH $96<692 FROMM H XQD DOMLDAYD WLDSXWD
SUWHOAYD HIFD \ \HIXWD FOSO GH UHEXAU GH P DCHD
\LJQULFDAYD @ [GAGHIAD GH HIHP HEDG LHSLDRUD JWDYH
DWRADGD DY 65 GXUDQM®VSUP HRVP HH/GHYLED

/ RV URKGECRY GH B HIYGARY FOFRY DCDT DARV HIGHZADQ
XD UHFAPQ UQIIEDAYD GO UHOR GH LQHANQ \
KRSMIQ DARQ HY EHEQY (CAGRV GH P DB/ HP EDUD DAV
YORXQDEDV HSHAD® HOM FXOQER @ YORXQDAPQ VH @YD D
FCER HMH@V\VWPDDY  \ GDHPEDIR ( OSHJLOGH
HIXUGDG HYDODGR PXHMD TXH ® HHARY DGYHIRV
HDARQDGRY FRQ $ %6 <692 \RQ HY \X PDRUD G¥H/ \
P LU/ D @Y GH RADV YORXQDV FRP XQH/ MQ TXH \H KD\ D
GHMP LODGR XQD ARQH LpQ FOXVDO ALHAD FRQ @&V HYHIRY
DGYHIRVJIWDYH/UHSRUBGRY

' HCGH @ SHISHARYD GHHIHP HID $%6 <692 |RUEGHH HO
UROGHCBUR FURQDCFRP R DIHMFDYHH @ SUAYHDAHQ

SUP DUD @ HXFOARQHI\DOXG @ DGP LQVADALQ \HIXUD
GH YORXQDV\ @ | DUP DARYLILDGAD / D SDWASDApQ GHD
SHYRQDOGHHQ HP HID HYIXQADP HQECSDLD JOUDQW DUD
FRUAD IPSOPHOEANQ CGH ® SWRIUPD/ CH
QP XQ]DAPQ HD \HIXIP LHOR FOIFR RSRUMQR \ @
RUHQWAQ DEHRXDED D @ SREGANQ FROMEX\ HQGR DV D
® H3XFANQ GH® FDLID GHHY HP HEDG LHSULDRUD

5()(5(1&,%6

. / ®ID D 3DP £ @ YDRXQD FARQAD HD9 LLXV 61CAWDD
5 HEILDRUR 0 IQWMIR GH6DXG GHD5 HSYEQFD CH
3DQPE v |
KWBY ZZZ P1ODJIRE SDCRAAD @D SDIIP D @
YORXQD FROAD HOYILKV MICAWOUHSILDRUR

. $%%<692p 5HSUWDRY 6\ R WOYLXV YOFHCH

v | KWBV ZZZ DEY WRHHSDORORP
KWBV ZZZ AXIVFRP CEWWRKW O
.71 -XO 3DQP £ FXHOD FRQ QXHD

YORXQD JUDAIM SDUD HP EDUD DEDV\ DGXGRVP D RV
DR/ Q\SRAE®I H) @ &66 _ &66 1 RWADY
KWBY  SUHDWDPWJIRE SD SDOCP D EXHOM
FRQ QXHYD YDEXCD JWDMIMB SDUD HP EDU DGOV
DXORVP DR/ DORVA\SRAEGIHD @ FW

. SHEUWDRY 6\RWOILUXV 569 YDFAQH \DIHV
F MR 9DFACH  6DHNV
KWBV_ZZZ FGF JRY YOFACH\D HN YORAQH/OY KW O




( YDOXCAUQWP SUDCD GOG WURRFR] QAYR FD Y H
SDUDXCD P HRUFDIEDG G HXG D

$ XA ( GERDR SRU( WMADQM/GH( QHP HID

SHMPH) (O HYHWAPLHQR SRECARIO H LUH HADMILDY GH
GHMAPQ SR GOGHMIRR FRIGWYR TXH SHP LVIQ LOMYHIU DM/
GHD SAAD IXFARTOWIQLFDAD ( WMWDEDR SIHHOM XD UHMMQ
GHODBDHGHO OMDMD A TXHDQDQ D P QRERV GHRUEDR
BHH WRRRI DV QJMIGV DSIFDARM/ \ SDWIRP DY UP RV
QA\SRIMYRY YHMEBY\ HYDOCARHY EDDAV H) CRAIMAGY GH @ MDD
anm  $9° /D VOMIN Q@ TH FRPEQ@U SV
QHURSMFRPILFDY BIAYHY HY DMZAQ SUP DUD FRQ P RIVRUR FRUO®R
P HADQM \ROARMY PpM®BY \ \HQRUW DEPEV GH \BUDV GH DOD
YDIE] HRPJIED PHAD @ \HMEMEDG GH ® GAMAPQ HBYD @
DGHHAD D HDOTARM/ SHINGAY H PSXAD LOMYHARH/
SHIRDIO DAV  HMP XDANQ FRIQWD WESID REXSCARIDO DIAVM
IDPPDFRPJIFR \ \RSRIM SUFRRADD FRQ PHWIDV PRV D
P RGH.DEV HY IHXOEGRY FOQFRY\  GH FDIADG GH YIAD / D GAMAQ
WP SLDCD \H DIRAD FRQ P HIRUDQIHEG P HAU SOQUIFDARQ FOQAD\
ICPLODU \ RAR @GR EUQE P D RUDARGRP D 6HIGHMLFDQ MRV GH
P SBP HQEApQ _ YDIG HYHQRUCRYUDBY FDSDAMIAQ SUYCAAG
FRIWR \ XOEMDG  \ \H SIRSRGHD OHV XMV IQMUApQ GH
P RGHRV GHLQMIHIAD DUALADOSDUD HIMDFDARQGHUHJR [8R R
D ® GAMIQ GASIHXH GPIAMUR GH EDR FRIR HAMARY
GIWNMADBY P XARQMFRY TXH YIGFXBR P QMFDV GIMIBV FRQ
GHHQDRHY FOQFRY\  GH FDIEDG GH IAD ( Q FRIMQR @&V KD} JRV
WHEDTDQ @ IGFRERDAUQ HADERDED GH HABY KHLDP HOAV H) @
SERNFD FOQFD SDUD SIHAYDU BHHMU\ I XGARIDIEDG HY DXORY
PD RW

3DDEDVFOH  DRAMEDGH/GH® YIGD GDUD ADIEDGGHAD FUEDAR
FRIQWR GHMIRR FRIQWR GYH G\SRIYRY YHMEGY HYDODALQ
WP SIDD L QMDIHIAD DUNLADCFOFD \DOGAIMIO

$EVADAW 3 RXDWRQ DILQ) G-P DQB/ HOUO GHMRARY VADMILHY 1RU
WWWWWEMWX@A@
QW 7KYSDSHUSHHQVD\ARILQ) UMHEZ R WH ~

H DPIQQ) BUH \FHIQ) PHAMRG/ QIMIOWRKGREILHY Dssamm
DQGUP RMSDARP Y Z HDDEGIGMEH/ DQG DWAKP HQV JURXQE-GLO
DAMWA/ R QIO OMQ) $' /V  7KH \XQMALY LQBFDM/ WDW
FRPEQQ BUH QHURSK FKRBILEDO WV 1Q SUPDY FDH ZIW
FROAQRXY P RAVRIQ) YID P RAL® D5 \HRRU \ROMRYY \RIHMHJ Z W
KUK HRBILFDOYDIGW VY LR/ GHMARRD \FQMMW  LDMHY/
DGHHFH W SHIRAF DXWAWPHON DG G SHIRDQHS
IOMYHOARY/  FRIQMYH VAP XOMRQ RFFXSDARIOWHDS, P HAFDWRY
DA HQV DQG SW FKRRADOWKSSRW \ IHTQ) P RAHWWR P RGHDM
LP SIRYHP HQWIQFIQIFDCRXRRP H/DQG TXODW R @H ( DU GHMRAARQLY
DWRADMG Z W GZ HJDJ LHV 1P SIRYHS FIQFDODQG 1P O SDQRQ)
DQG JUDMJ DARGRP\ |, P SOP HMWRY FKDIBQIHY DUH LG-QMILEHG.
IFOGQ) D07 RUGYDIGW WOIQQ) SUYCR  FRUWDQGXCEON DG
IX\MHGLHARQY/DIHSIRSRHG QM UDAGQ) DUALA DAQMII HIFHP RAHY
| RUUMN VDA LFDARQ DQG GAMRQ\KSSRIVGZ. FRIMKRP HG-SE P HQWV
DQG P XOFHQMJERQ WG DOWYGH/ ANQ) GJIMICP HMFYZ W FIQADO
DQG XOONV R @H RAFRP H/ 2 YHDD WH | LGAQIV \KSSRIWWH SKDWHS
I(FRERDARQR WHHVRRY LQR FIQFDOSDARFH VR SURHYHZ HDEHQ)
DQGI XQRARQLQRTHJDGWV

HZRO/ [CAMMWY R @O MQ) OOV R @H FRIQWH
AHQQ  PIG FRIQWH PSOWPHONV ZHDDE®! GMFH/  HDO
GHMAIRY FOQFDCDUA LA DAQMIMIHGFH GJWVIOKHDON

5 HHEARDR $ AFBEGR
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( OHQYHVAP LHQR SREGARCDO. @ P D RUH SHAVBMYD GH YLCD
KDQ IQRUPHOECR @ SWHDBAD GH  WDWRIGRY
QKRFRIQWYRY GHGH HD GHMIRR FRIQWYR GYH ' &/
KDWR @VGHP HoADY

/ D IGHRNIFDAPQ WP SUDCD GHFCP ELRV FRIQWYRV \KWBY
DELHXCD YHQEQD GHRSRUMQGDG SDUD LOMYHIUDQM/GH
@ SAEED IXGARIDOWIQULFDAD FRQ HHRARY ALHARY
\RELHD DXVRQRP D @ SOQULFCAQICP LU\ FOQFD DV
FRP R H) @ FADIEDG GH YIAD 1 R REWEQM @ GHMALQ
RSRUMCD MIXH HIER KHMRI«QHD H) @ SWERWFD GDUD
GEICR D @ MFARYY GH WP SR YDUDELOEG H) @
FOSDAMIANQ\ SIRRFARBVGVSDH/

/ DV SUKHEDV EURYHY GH RUEDGR FRQUAIM. HQ XQD SXHID GH
HOADGD YMOSRUNK (DSIGH \ | DAMELOCDG ' HIAR GHHXM
JXSR @ HMGHAD WHIRQO UBRID XQ GWPSHR
QDIQUAFR HBYDGR SOUD LOWAKP HQRY QHKURSMFRPILFRY
FRPR 1 HXURS\L ® TXH UIWSDE@D \X HP SBR FRP R ILGWR
IQADOH) HORUQRVFOQFRY\ FRP XQWURV> @$ OP WP R
WEP SR VHKD GRWEFDGR @ GHRIGDG GHFRP SBP HQBUHD
FUEDGR FRQ HIRTXHY TXH FDBWQ HOIXGARIP LHOR HD
FROM \RV FRAGDCRY [QRUHP HOBIQGR @ YDIGH  HRPJLED
GHOHDOTAPQ> @

(ODDIH GH @ \DXG QIMIO KD DEHIR QXHYDV
SRMELICDGHY/ SDD HOOTAPQ \  \HIXIP HOR UP RR
P HADOM DSMFCARQY \ SDWIRP DV FRQ «QDWY HD
DXHHAD DV FRPR HD PRAWUR FROMXR G
@GP SHR FRRIQWR > @ ( Q SDDBR & AASRIAYRY
YHUAEGY \ \IMMP DV GH GRP WWED SHLP WD UHIMADU GH
PDGHD \RUWMJICD \ FRQ EDR FRQXPR \H DBV
IMRPILFDV\ FRQGXAMDBV " LOFO\ HOGR P DUKD\  KDED
* TXHSXHEHQ SRQHJGH P DQULHKR FDP ELRV \XWBY DQM/
GHTXHURKXOMD HIGHIMYHQ SUKHEDVWDE ARDOV> @



( WV FDSCAGDGY \H FRP SBPHQEQ FRQ KHLLP LMV
FRP SXWIFIRQDBY G\H DEDV SDUD CSR\ DU D WLDSH\BY HD @
HYDOCAUQ\ HOHIXLP LHR HQ HORUORVCQDMUDBY HR] DOGR
® SUAMpQ ADIQUWAD \ @ SOQULIFANQ WESWD > @
$GPEV UV EDDEDV HY) DAMMADGY GH @ YIGD GDUD

$9' KDQ GPRWADCR GMAUP QDU HOAH HQYHWAP LHOR
VBIFR \ GHMIRR FRIQWR FRQ EXHD FRQLDELIEDG \

DIRADAQ FRQ P MMV FOFDY HXEQEDU CSRUIYER
YDOEH HRQILD DOSIRAHR HYDOXDAYR > @

0 £VDW® GOUHGEP IHOR GDIQIFR @ GHMHALQ WP SLDQD
JXOUED HDANQ FRQ HD EIHHWEU SHRAEIGR  ( WXARV
SREDARQDBY P XHMWDQ DWRACARY HMWH GHMIRR
FRIQWR \ PHRU ADIEDG GH YIAD XEWDDQER @
LP SRUBGAD GH LGHQAILFDU D WP SR D @V SHIRQDY HQ UHWR
SDD RUHMAU LOMYHARQH TXH SIHHYHD DXRQRP D \
IXGARQDICDG > @$ \X YH FDUDAMI] DU IDRRUAY GH URJR
FOQIFRV\ \RADBY D XGD D | RFDT] DUHADMILDY SURHORYDV\
GHP DQHR RSRUXCR HY DMJAHQSUP DUD\ HSHADD DAD> @

( \YMDUARX@ DERUED ARKDV EUHKDY P HADQMXQD URMuQ GH
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. HZRG/ [QMIDCP IFRARD SIRARAEY SUHARWEY |DW G/
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/ D P IAREIR LOMIMCDOH/ HOFRQMQR GH P IRIRRUDQMP RV
FRPR EDRMIDV YULXV KRQJIRV\ SDEMVRY TXH KCEMIQ HD HD
WERR JDWROMMWCDOGHGH HOHWAP DIR DOFR®Q / D JUQ
PDRID GH @V ECAMIDV TXH \H HPXHOADQ GHMWR @
P IFREIRD CR \RQ G LDV SDD @ \DXG DOFRQADUR \RQ
EHCHIARDY SRU ® TXH YIHOHD MHOGR [P SRUEQM/ SDID
P DOMHUXQEXHY HIMEGR GH\DOG > @

/ DP [FURELRD G-O.QMINCR HIE [P STFDGD HY YDUDVI XQARQH/
P HEEUTFDV ARP R @ |HP HOEApQ\ @ DEVRIApQ GHKIGDRY
GH ADERQR SIRMQDV \ JIDDV DV FRPR WP ELQ @
P RGXGAPQ GH® P RMEDG LOMMODO. @ VML GHDIXQRV
P IFRQOMHOMY 3RU @ SDUAASDAQ HY HOGHDURMR GH @V
IXGARCHY DV FRP R &V FDP ELRV P LFURELDQRY TXH RAXUHD HD
HO LOMMCR \H KD WHDARQGR FRPR XD GH @ ADX\DV
WHDARQDAEV D HIHP HEDGHY FRP R @ REMUADG IGFOOR GHD
AP DIGP XQUIUR > @

vy 35(%-¢ 7,&26

/ D GHLQAPQ GH SUELWRY VHIYQ @ RUDQ] DARQ 0 XQAD0
GHDBDXG 20 6 elQIUHAHM | HP HIEGRV \HBRAYDP HOM
TXH GDQ OJDU D FOP EIRV HGHFTLERV H) @ FRP SRUApQ GO
P IRREIRD LQMMCDD > @( WRY LQIUHAHOM/ DIP HOBURY
HXEQ FROMIMGRY H) \X PDRUD SRU FDERKIGDRY (R
QIHIEGV FRP R \RQ ®V RIJRVDFEUGRY\  SRDDFEUCRY (R
@V SRGP RV HFRQADU HD DIP HQRY FRP R GV YHIHEGV \
DOXQRV WSRV GH DP IGRQY/ FRPR SRU HWP S® @ SDSD
P HQHXDV \ XFD PD] HF > @

/' RVSUHELHWERY SDUAFLSDQ HY @ HXMP XOAHQ CH® P IAREIRED
LOMKALDO HY HSHADOHDFR®Q 7 LHHD HOHHAR SUGQASDOCH
QWPIQMU HOSK GO IOMMR \ D X YH FROARDU HO
\REUHAUHAP HQR EDAMIDQR SDAMJHR UHGXFH HOWEP SR GO
WEQLR LOMMODO RILDQER DV @ DEVRAPQ pSWPD CH
P XFKRV QXAMHOMY \ P HORV HXMEIGAD GH &V URIGXRY HD HD
IOMIMCR GDQER FRP R EHOH AR @ | RUP CAQ GHOER® | HDO
| UHRXHCAD GHOVG-SRUARCH/> @

1y 3952%¢ 7,826

/D 206 QHIH SEREWWRY FRPR e RV
P LFURRUDQWP RV YLYRV TXH FXDQER \H DGP LQMADQ HD
FDQACDGH \KI LFHOM/  FRQIIHHD XQ EHHIAR SOD @
\DOG GD KXASHY / RV SUREIWWRV &V SRGHP RV
HOFRQADU H) DIP HORV IHP HQEGRY FRPR HD NdlU
\ RIXUNVSDQ TXHRV NP FKLHOAHRARV> @ RVEHHLARV
TXH DSRUEQ HXRY P LFURRUIDQMP RV D QXHIAD \DOG \RQ
P XFKRV $ OXQR GH ® HHARY SRMYRV G-OFRQXP R R
LQFRUSRUDAHQ GH &Y SLRELUWARY HD QXHYAD DIP HOEAQ
H/ @ SUWHFNQ GH UDFARCHY DRUIIFDV DRAMCGDGH
DONQHARD/ \ DOAMJ@PDRUDV \ HXMV SXHID
G-BH)GHU GOWBR GH WED > @2 WDV UHYIMRQHY URDOQ
TXH @V SUREIPWRRY HXEQ LQAFDGRY SDUD \WCARGHY
FRPR GDUHD DIXG R DWRADED DOX\R GH DOAELHWERY
IQROLDCAD D@ GRARD FUCFR G-ODREQMHOAHRARY
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/ RV £ACRV JDDRV CH FOCHD FRUD $* && RQ
SURGXAGRY HY HFOWEAR JDWAROMINDO SUGASDE HOM
HD FOFRBQ ( WEQ FRQRIPDGRVHMH D AP RVCH
FOERQR  HOAH &V SUGASDBY SREP RV P HARDU HD
£ACR DRAMR SIRSINQAR \ EXWIER > @/ D P DQHD CH
FRP R \HSLIRGXAHQ HVGHELGR D @ | HP HOAAUQ GH® | LEWD
QHAMFD SRUSDUMGH® P LFURELRD LOMIACDO

/ RVEHHIARY GH ®V $ * && \RQ HOGH EUQEDUHHI D
SDUDHP DOMIP HOR [QMIUGDG\ IXQARIP LHOR GHD
P IFUREIRD LOMMCDO 2 WR GH ®V EHHIARY SRGP RV
GAWEFDUHD @ \DO(G P HEEUERD \ D TXH \H IHDARQD FRQ
@ SAECD CH SHR | HD FROARO GH ARBMMIRO HD HD
IXGARQCP LHOR G-OMMMP D GHYIRR \H ®f DMEX\ H H
SIRMIHJ@VGHKURDY P HRUDUM\DXG AHHEWDO



IQFOOR @ PHPRUD DV PIWPR \H KDQ UDI DGR DOXQDV
UMMRCH/ DRHFD GH \X SDSHD H) @ SUHWHANQ CH
HQI HP HEDGHVFRP R HOFEQRHUGHR®Q> @

(O£LAGR EXVIER H/ FRMGHDGR HD SUGASDO P HEERDR
HOHLJWFR XWT} DR SRUGY FREBGAMRY \ D TXH HQ \WDARGH/
HQ GRQGH \H YH D HABIGR HOWDRR J DVARIQMMQDOLGFOICR HD
FRERQ HOP VP R H/XW DGR FRP R SDUM GHOWDEP LHOR H) @
UHEXFRPQCHRVVOQRP DV> @

" HDRXHLER DOXQRY HIXARY X X\R HXE IHDARQDGR H) @
UHEXFApQ GH VQRP DV HY HIHP HEDGH/ GH FROAY XBHR\D
HQI HP HEDG GH&KURQ HIAH LP LHOR | XQARQDO HOAHRWDY

30D GIDUHMRY EHHLFRY GHEHP RVWHUXQD DIP HORFQ
DOD HY | LEWD HFRQADED H) DIP HORVARP R YHIHEBY |\
FHHDB P HGHIADY
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/ D RERIGDG H/XQD GH @V HI HP HEDGHY FDUDRM] DGR SRUHD
DFXP X®& H ARLYR GHIUDWD HQHFXHER / D20 6 FRQUGHD
FRP R XCD SDQGHP LD P XQADO FRQ UHSHIPXMQ HY @ \DOG CGH
OV SHIRQDV [QRUP HOBIQER \K GDIQUWFR H) SREDARQY/
MYHH/FRP RQE R\ DERBVAHOM/

( WR WHCH FRP R WHDAPQ @WDU XCD DIP HQEApQ DO H
D YADUH/ [P SBV DIP HQRY SURFHDGRY XGAD SUIRAHDGRV \
JUDDV KIGRIHDEY ( WRY D HAEQ HOEXHD IXQARP LHOR
GH @ PIAREIRD IQMIDO GHEIGR D TXH HOBOMHD @
GHWEAPQ CH ® QWIHOM/ \  HD PHEERDPR GD
RUDQW R DXP HQEQ @ [Q@P DApQ \ QR ®RIWDQ DEVREHJ
FRUHAEP HOM &V P LEFIRQAMHDM DGHP £V GH TXH H LM XQD
P D\ RU\REU-SRE@AQ GH EDAMIDY GHIDAYDY TXH SRMYDY
®WER JHHOU H GHOUR®R GH  HIHP HDGH
JDIROQMAMDO DP HOARQDEDVDQMIRP HOM> @

/ DIXQAUQ\ EXHD GROURTR GHQXHMR IMAP D LGP XQMIUR
VIP El«Q GHBHQCH GH ®V P LRIRRUDQWP RV TXH KDEMIQ HD
QXHIAD P LFLRELRVD LOMIECDO UHRUEDQER TXH R HOMRAMRY
\RQ @V ROX@V SUQASDBV TXH \VH HIPXHIADQ HD HOIQMMOR
VHEGR @ EDUHD SIRMARD IXQEDP HOEO GH DIHOM
SDMIHRV
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/ DQXMAPQ\ HOP LFURELRVE LOMIMGDCP DQAHH XQD WHDAQ
P SRUEQM SDID HD EXHD IXQARQDPLHOR GHD QXHMR
RUDQWP R +R HQ GD \H P HARQD TXH HOIQMMCR H/ HD
HIXQAR AHHEWRR \D TXH JUADY D \REDV @V IXQARQV
PHEEUCFDV TXH HWM GHOUR®D GBHGHD HO EXHD
I XQALRQDP IHQR GHQXHMR FXHLBR\ MWW DV TXH D/Q MIXHD
HOHXXARV> @

&RPR \[EHPRV H/ [P SRUEQM @WYDU XD DIP HQEApQ
\DOXGDE®! TXH CSRUM QXAWHIM/ HSHETLFRV HLP SRUBQM/ &V
FXDBV SDUAASDD HD) P YMS®Y SIRFHRY GHD RUDQWPR |\
FROMEX\ HQ D @ SUAHIARQ\ WDAEP LHQR GH HY HP HDGY
FRP R XQD [QIHX® UFD HD SURELMFRY SUHELPWFRY \  £AGRV
JDRV

( OSDSHDGH @ DGHRXDED QXWIANQ | DYRUIHH HD @V HEDGH/
WP SLDQDV \ D TXH @ FRERQ] CApQ GH &V P LIFIRUDQP RVHD
® IRWD LIOMMDO HXH]D HOMMMP D LGP XQUMIUR  GDQCR
HIXLIEUR \ RSWP 1] DARQ HY K I XQARQIP LHQR DQM DOXQRV
YUKV ( WR URDIB D/Q P £V FOLROGH @ QX\WIApQ HY &V
SUP HRVD} RVGHYIGDICFONR GHGHHIHP EDIR> @
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> @& &DWF HD el IRREIRWD , QMINMDON \XV 1 XH/RV
5HRY  $UKIYRV 9HHRODQRV GH IDPPDFR®RID \
7 HESHAND 9RO R SS

>@ fODH HNVDO e IRREIRWD , QMIMDO\ 6DOG
* DWRHOMR®I D \ +HSDR®ID YRO SS

>@ &RJR HADDe3UEIRWRY FRAB\R SURSIHEDEHA
HHAR EHHIARRY 1 XWHUQ+ RGMIDUD 9RO (R
ss

> @ &DWP HD e$ ANDQ CANQ HY 3UHELIWERY 5 YWD
&XEDQDGH3HADWD YRO QR SS

>@ YOBUWMRY ( * RJE®] e3C5HIGHERVSUHELUWER
BV SIRELWRY H) @ | XCARQDELIGDG GH® P LEREIRD GHD

SCAHOM FRQ QXWIFQ HOMD® 1 XWIApQ + RSMIBUD
YRO R SS

>@ &DPOAKR e3URELWFRY XQD P LLDGD DOP HDQWP R
GHDAAQ\ DSUFDARQY/FOUFDVHRSHADANDYRO (R
ss

>@ 0 DQUTXHO * RJEG] ef AGRVIIDRVGHFDGHD
FRUD £ACR EXWIFR \ SDREI DV [QMMIDBYYRO
R SS

>@ 2UDQJDANQ GH @V 1DARQY 8 QAW SDD
$PHOEALQ\ @ $JUFXOMWD ) $2 \ @ ) XQECHAPQ
, EHIRDP HIFDQDGHL XWIApQ ) ,187 (\8D*D

> @6 6DICDV €0 [RREIRD , QMO FIYH GH @ \DXG
6DXVRQXHYRO (R SS

> @ +HEQH HAMO/ DO LFREIRD LOMIMDOHD HD
GHOURTR G-OVMMP D LGP XQH GHOUHA«Q QDAGR 5 HYMID
&XEDQD3HIEWFD YRO QR SS



5 HDALQ HOAHOVUHH\RADBY \ @T XP LD 1
FHHER

$ XU 5RQ 3HDWY / IF HY7 HRQRRI D4 XP LFD, QGXMMDO

SHXPHY (WM BLHYH LQRP H SDOM AP R HOXVR LOMLYR GH UHEHY/
\RADBY LQOA\ H H) @ TXP LFD AHHELDO DHABIQER GHXRADQP DRI/
PR GRPI(D \ FRINRD 6H UAMMDQ HXMARY TXH
HDARDQ @ LOMDAAQ GIMIOFRQ PHDQW RV GH UHRP SHOD \
HXAY

$ EVADAW 7 KIVSDSHUH CP LGH/KRZ. LOMYH\RADOP HAD X\VHLP SCRW
BOQ AHP MM IQOHAQ QHKRADQP WY \KFK DV GRICP ICH
VHRRQQ DQG FRUNRD 5 HFHAMNGH/ NG QIMIOIQMDPRRY Z I\
UHZ DUG DQG VAHW P HKDQWP VDIHUAYHE HG

, ,1752' 8&&,° 1

/ DV UHGH \RADBY KDQ WDQURPPDGR @ IRPD HY TXH
IOMDRAXDP RV JHHDQER HXP XE&Y FROWEQM/ TXH DRAYDQ
APQRY FHHEWBY WHIARIDRRY FRQ @ UHFRP SHQD
, QYR CARQHY LQAFDQ TXH HOX\R SLIRRQIDGR SXHEH DIMDU
QYHBY GH GRSCP LD \  \HRRQGQD DHREQER HD ELHHAU
HP RALRCDO 610 HIADUP XAKR HD HOGHED WRQIFR \H STQM
FUPR D WDY<V GH @ IQMDAANQ FRQ GRKDY M3 SXHEH
D HABUHP RARCDP HOMQXHIWR GDDGD
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[ D MIXIHOM WED URXP H &V SUCASDBY CHXUWRAWDQWP DRIH/
D HARCGRVSRUHOX\R CGHUHEHARADBW \XVH HARVDIRADCRY

&XOGR , QMDFAPQHMWHWHHA\RADBWV GHXURADQWP DNRH/

( OX\R LOMALYR GH UHEH/ \RADBY DARYD ALFXIVRY FHHELDGV
YIGFXOGRV D @ HRPSHOD \ @ WHIXOARQ HP RARQDD
P RGXO@QER @ QEHLAPQ\ UHDSWAHQ GH QHKURWDQWP DRUH/
FOYH / D GRSCP LD \H QEH.D DQWM HXWP X&V \RADBY FRP R
e@\Hf \ QRWIFDARY HRY DGR FRQGXADY USHARDY > @
" HIRP DFRP S®P HQEUD @\HRRQACD TXHHWEB DRADED DO
HIXLIEUR DHAMYR  SXHEH H SHIP HOAU DOMEIARGH/ HD \X
VOMIV GHEIGR D @ H SRUApQ SIRRQIDED D IQMDAARYY
QIMIGV\ FRP SDUIDARQH/ \RADBY DHABQER @ HWEELQEDG
QHKURTXP LFD > @3RUVK SDUM @ KRUP RQD ARUAVRO DVRADED
D @ WSXHAD DO HWY PXHWD IQRUP HORY DOM @
\RELHDUID LQRWP DAYD \ @ SUMuQ SRU P DOMOHJ S(HHAD
RQIH & TXHLP SDRB @ KRP HRWEMY QHKURHGRAUCQD > @

( WRV KDID) JRV HYIGHOADQ TXH @ LOMDAALQ QJMIOR
\RR LQROAD SIRAHRY SUFRPJIERY QR VP ELQ
DEDSWHARCH/ QHXUREIRPILEDY TXH UHTXIHHD DMOARQ
\RELHKEELRV QI MIBY
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&RP R SUIRHIRQDOHD TXP LFD P L QMU LQIADOHD HiM
WP D \KUllpt SRU@® FXURMGDG GH \CEHJ L BV HIP XBV

QI MGV SRG DQWRHJU-SHFXMRGHY/P HAEGVHD SIRFHRY
QHXURTXP IFRV ( OLWAXP HQ SUIHHQEGR KDFH IHHHOAD D
LOYHXM DAQ GH SHYRQDY HSHADT DDV HY HFOWP D IQ
HP EDUR P HSHP MR U-DQ) DUHXM GHEIH SDUD SURP RYHJ
FRQWALHZALD HY HOX\R FROWEIQM GHUHEH/ARADGY

/ D UMMpQ UHDT DA FRQLLP D TXH HOX\R LOMMYR GH
UHEH\RADBY QR \HAP MDD XQeSDDMP SR FXDQGR eQR
KD QDA TXH KDFHI QR TXH LQYROFAD P HDQWP RV
EIRPIIFRVFRQAHRY / DGRSLP LD \HRRQGD\ FRUARO
TXH\RQ P RAFX@V DP SACP HWM HXXGDEDY HQ FROM VRV
IMRPJIFRV P XHWDQ YDUDARQY DRADEY D @
IOMDFALQ QUIMIO SIRPRVIHXGR XQD HQAPQ GH
HRPSHOD FRQ HD P QPR HIXH]JR UWHIXOANQ
HPRARIDO \  WHSXHMD DO HMWKY  $XQTXH  HIBV
DOMIDARYY QR [PSTDQ HPHERV HXWKRMUDBY
LGP HADRY V \XILHHQ XQ CFRQAARCLP LHOR H) QXHIAD
FRQGXAD TXH P HHH DMANQ GACH @ SHISHRAD GO
FRQRAP LHQR JHOHDOR FRWGDR (M DEQMY LHXH] D
® IGD GH TXH ® TXP D FHHEWDOCGR H/ DWD D &Y
HORUWQRY GIMIBY \ P £V TXH QD MUYH SDUD KDRHJ
FRGAHGAD HD FRQGXABV TXH SOWD HAM PRPHOR @
P D\ RUD FROMGH.DP RVQRWP DBV\  TXH HABQ DIRADEDVD
SUIRAHRY TXP IFRV R [IMRJLFRV GH GV FXDBV SRGHP RV
HOMXGHUXQSRARP £V
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>S@ HKL' 70PW' ,  +HNHHD + 5 7KH
HPHILQ) QXWRAHFH R \RADO PHAD 7WHXV 1Q
&RIQWYHBEAHH

>@ ROW & ' IHHEDK 6 7RZOGV + RPR
' MDY |, P SRUBQMMFDURK IMWKHY |RU S KRB\ DQG
WH QHXURAHIH DAWH GIZ Q R WH , QMQHAR! 7 KIQIV
DQGWHAIMIORAHN 6XWRLCDELON

>@ QAU & 6 HADD 6RADOP HAD X\VH DQG
EWDQ VAKRMH LQ DERBVHIN -RXUDOR  %4-KDYIRUDO
$ GARARQY



> ROGHOHJIHP HDHYHIFXIAER R QX RG1 OV
HIHP HOGRUWQHDVSDD UIHX P R WG

( \WYGDQM/GHP QRERVCHHFTALQ &

SHMXPHD (W LOYHWADAMQ WHH FRP R REMIRYR DQDQ) DU HOSDSHD
FOFADO GH @ HIHPHID H) ® SIHHANQ GHMApPQ SHR \
\HIXP LHQR GH HJHP HEDGY RUQADY DV ARPR \K P SDAR HY @
UHFALQGHP RUBIADG 6HK] R @ UMMUQ\MMP EWDGH  HAMGRY

PHADQM EATXHD HQ 3XED HG \ * RRIGI 6FKROU
SMGNGRV/D/LQM&Q:lFQ-VmFQHPFUDU-D@HUQGDPRm

SRULQX IHHIAD FOBDFD HY +5 \ @
P RUBQEDG FOLERDWX@U HY GDEHMY HD 55 &

/ D GAMALQ SHR D HN HD D GDEHMW R
ADICRWMADD \ SOD KISHIMQMPQ DUMIDO ( O \HIXIP LHOR
HIHPHR UH3MR KRSMIT DARM SRU (32 & HD \ PHAY @

WDSOMWD HD 6H FRFO\H TXH @ HIHPHID
GP XHMD XQ [P SRR LI QU LFDAWR H @ UHBFAQ GH P RUBAEDG SRU
HIHP HDG ARQFDV P HADOM LOMYHGARGHY EDDEV HY HOFDALQ
WLDSOWD \FIXP LHOR FRUMQOR\ CGHMAPQSUHR  MVMLFDQR \X
SDOSHIFHRADCHY VP RGHRV GHDMAPQD @ ARQAGG

$ EVADAW 7 KLV URHDURK DIP VR DQDO] HWHRXADORBIR QAU 1O
WH SUVHOARD HDLD GHMAARY DQGP RQWRUIQ) R FKURQE QWDH/DQG
IW P SORAVRQ UHBAQ) PRIBON $ WMPDWE UMEZ R \WGHY
ZDV FRIGAWG XMQ) 3XED H3 DQG * RRIG! 6FKRDU
VFDURKHY 5 HKOV 1 XUIQ) LQMYHARQY UHBAHG P RV |URP KHDUV
IDLOWH B +5 &, DQG FOLARMDWX@U
P RUBOW [Q GDEHM/ B\ 55 &, ( DD

GHMRQLFUDVHG B IRUXQ@ADIQRHGADEHM/DQG  IRUKLK
EGRG SHAXH 1 XWQ) IRTZ XS UHAHE KREMIT] DARY/ IRU&2 3

=) DQG [P SURYHG WH.DSHMWE DAHHFH B WY FRFOGG
WOWNQWIQ) KDV D MIQULEDQNVIP SCFWRQ H3AQ) P RIBOV [URP
FKURQF QMDY WURXIK LQMYHARQY EDVHG RQ WH.DSHAE HOADARQ
FROAMDRXVP RIVRIQ) DQGHIO GMAARD MWAN LQ) W FHQADOLRBILQ
FKURQF FDUHP RHY

3 DDEDVFIYH

( QHP HEGVAWQAY SHHAPQ P RIEOEG JHMIQ GHRRQAGG
P RUEOEG ARQAGG
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/ DV HYIHP HEDGHY FUQFDV UBLRHQEQ XCQR GH &V P D RUW/
GO RVSDD RVMMMP DVGHVDOG GHVRGR HOP XQER 6HIYVQ M

2 UDQ] DApQ 0 XQADOGH @ 6D0G HXBV SDR®J DV
\RQ @ SUCASDOFX\D GH P RUBICDG IHFRQRAKQERH FRP R
@V HERQDE®V GO GH \REDV OV P XHIM/ DQXOBV
&RMGHDQER HIWR  HD SHARQDO GH HIHP HID \H UHRQRAH
FRP R XQ FRP SRQHIM | XQGCP HQEOHD @ OFKD FRQAD HiM
SURE®P D SRUAREQERHHD @ SUP HD OHD GHDWMAHQ

/ D HYROANQ GHOUROCGH @ HY HIP HID HY @V V4P DV GFDEDY
KD HSHIPHQEGR XD WDQMRWPLCANQ \JQILEDAYD
H SDQAQERH GHGH IXCARQHY DUMMOAD®Y EEMFDV KDAD
U-lGRQEEIﬂHI}VFRPSG)WFQGDJHMpQIQMUIHﬂSD:&QMJ
AUQRY &RPR \HDDQ ) HOEQAH HWV DO
&RHLRQJG;V@FQHPFUDFRQMMFQFDFR@HMR\D@M
PEVQXPHRR\ SRU\K SWR LP LGDG FARQ HOSDAHIM WHHD
XQD SRMANQ SUYIBILDGD SDUD P SGP HMEU HWDWILDY CGH
SUHYHZAQ SUP DUD VHRXQGDUD\ WLADUD 6X SDUAASDANQ
DRRYD HQ SURILDP DV GHHEXFDANQ SO M\DOG P RALLFDANQ
GH HIMRY GH YICD \ DEKHHAD WADSOMFAD GHP XHXDQ
LP SCRRV SRIMYRV H) @ UHEXFAPQ GH IDARUY GH UHJR
DRADGRY D HQJHPHDGY FDERDFEXOU  GDEHM/ \
SDR®J DVIHEILDRUDVRUQFDY

( Q HOEP EMR GH® GAMANQ SR @ HYHP HID GRDURM
FRP SHMZADV HHCADBY P HADQM @ DCSTFDANQ GH SIRRFRBRY
H FUEDGR @ GHOWNIFDANQ GH WUQRV GH DDWPD \ @
GHIYDAPQ RSRUMQD D RARVQLYHBY DUMMOADGBY

8Q HAMAR P XGKQMFR UDI DR SRU * RJE® \
FRDERIDGRH/  8& @ MGAp TXH @V
IOMYHARQY GH HJHPHID H) DWMOApQ SUPDUD
ICFUP HOBLRQ HD XQ ® GHMANQ WP SUIDCD CH
QDEHM/ MBR | HD XQ ® IGHOWIFDAPQ CH
KISHIMMQ DUMIDOGR GDIQRWFDED ® TXH SHP Wt
LOQWEXUDUMDAP LHRY SUHFRAH/\ UHEXAUARP STFDARGHY
D @UR SOIR ( OVHIXIP LHOR FROAQXDGR GH SCAHOMY
FUQERY FROWAM H RAD GIP HMpQ GRQGH @ HIHP HID
G-P XHWAD \X YDBRU LQAVGHQDE®! $ WY/ GH FRQUKGRV
SWRIUP DAV P RQWRU] DAPQ GH SDLEP HARV FOIFRV \
FRREQDANQ FRQ RARV SIRHIRIDBY &V HIHP HRV
JDDNDR @ FRMQNGDG DMMMADO | SUMHID
UHDIXQ] AR 5 RAJIXH HAMDO GRAXP HOBLRQ
TXH ®V SIRIUP DV GH \HIXIP HOR HIHP HR UH3XMLRQ
@V KRS\MIT) DARQHY SRU GRFRP SHODAHQ HY SCRHM/
FRQ LQXIIAHAD FDEDD HY XQ P HRUDQGR
P XQEQ-DP HOM @ FDICDG GH YIGD \ @ DXVRQRP D CGH
HXRV SDAHWM/

(WD LOYHWA DApQ AHQALED WHH HOREMWYR GH DQDT) DU
HOLP SDAR P XGMIP HMRQDO GH @V LOMYHJARQH/ CH
HOHPHID H) @ SWWHAPQ GHMANQ SIHR \
\HIXIP LHQR GH HHP HEDGHY FQIFDY . FWREGAHER \K
FRUHDAPQ FRQ @ UHBXFAPQ GH @ PRUBAGDG /D
HMGHZAD AHJWLFD UHYMDED \KILHH TXH @ RSWP 1] DARQ
GHHXV FRP SHMZADV HY HP HDV SRAUD USSLRHRBUXQD
HIDMID FRUWR HHARYD SDID @&V MIMMP DV GH \DOG
FROMEX\ HOGR \LJQU LFDWYCP HOM D @ \RWMQLELOGDG GHD
PRGHR DMMMADO |UHQM DO AHAHOM WHR GH @V
HQ HP HEDGHV QDY

88 @XIIHR TXHUHYMHD BAMGHETD + DWW GRQGHWIR
HOMXGACRHD$ 3$ QR \HKDAH® HHHIAD GHHDP DGHD
MCR TXHHFRGAD HEHADD 6XILHR URYMOU
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30WD DEDY DU BV REMYRY SOOMGRY \H A\ i XQ
HXMGR GHWER GHAUSWYR WDQWHIDO \KWMBCR HY XQD
UHMMpQ ELEQRILEI LED MVMP EWFD / D UHFROFAPQ GHCDRY
\HU-DQ {1 GHIRP D QMILP HOMYLLIMDO

/ D UHFROFANQ GH CDRV \H HWPAWM P HIDOM XQD
EVATXHED ELEQRILE LFD H KDXWAYD HQ GRV GH @V EDV/ GH
RV AHQWLFDV P £V UHBYDQM/\ GHDFFHR CELHIR HQ HD
EPEMR GH @ \DXG 3XE0 H5 \ * RRI®! 6FKROU / D
HIDMID GH EATXHD H HWKAMJ XWE DGR XQD
FRP ELQDAPQ GHCGHAUS\RI 0 Ho+ WP VHD 3XED H3\
SDDEWV FOYHIEWW/HR* RRIGIGFKROU 6HHAMEGHHRQ
® FIMMIRY SOD @ \HBFAPQ GH @ GMDMWD &RPR
FUMIRY GH LOFOMpQ \H UFRGRAHRQ @ DWEX®Y CH
IQMADAPQ RWICDBY \  UWIMRQH  \IMMP EWFDV
SXEQFDGRV  HOAH \ W VRV FRP SBIRV
Q\SRAEGY H) OHD HXXARV FHIADGRY H) @ HYDOCANQ
&H IOMYHARYY UDGDEDV SRU SIRHMRDBY CH
HIHP HID HQ @ SUHHIARQ GAMANQ R VHIXIP IHOR CH
HJHP HEDGH/ FUQADY QR WDQW IMEGY  SXEQFDERV H
HSPROR LQIQV / RV FUMIRV GH H FOMuQ IXHRQ
DUARX@®Y GH RSIQUQ AUV DOHAWRU R WHAP HHY CH
FRQIWIHRVMQ WM R FRP SBIR GMVSRQIEB! HWYARVTXHQR
GDIHDDQ HD IPSCAR HSHTIFR GHD SHIRQDO CH

HIHP HID GHOCHRWRY SUR FIRCDBWV\DQMVURY



H LOYHWADARQHY FHOADGDY H) HJHP HEDGH DIXAV R
|QHFARWDY
( CBLRAHR GH\HBFALQ GHHWYGARVVHUHDT] 1t HYWHYI DY/
%ATXHEDIQIADO, HIP LCCANQ GHGXSAIFDGERY
6FUHHIQ) GHVINER WP HHY/
(YDOOARQ GH WW FRPSGIR SDWD YHUIFDU HD
FXP STP LHQR GHE&VRLMMIRYGHHBILELOCDG
/ D LQRWP CAPQ FXDOMAYD \ FXOQABAYD UHBYDOM GH &V
DUARX@V \HBFARQDGRY IXH RUDQJDED \ HWDED HY XD
PDAM] GH GDRY HYEQEDU] DD SDID HD DEQMY HIVEGWFR
GHRUISWYR CHRVCEDRVFXDOABARVH WD GRY

, 5(68/7%' 26

/ D EATXHD MM EWD [QADO LGHWIFR! UHILVARY
SRMZAD® HIM UHBYDQM/ 7 DV @ HIP LQDANQ GHGXSTFDGRY
VHRQHYDIRQ  DUWARK®V ( Q @ HYDOTANQ GH VNGV \
WP HHY/ UHILMARY IXHRQ H FOICRY 3RWMIRLP HOM

DWFX®Y IXHRQ \RPHAGRV D HYDOTApPQ GH W \R
FRP SBIR GH®V DBV  IXHRQ H FOUGRV SUGASD® HOM
SRU QR GRDJWHIDU HD IP SDAR HSHFTIFR GH HIHP HID
)ICDPHOM  HAMGARV FXP STHRQ \WRGRV &V RIMWIRY CH
LQFOMUQ

D ( IGHHADVGHIP SDRAR GHOVIOMYHHARQH/GHHIHP HID
5 HXAAPQ GHP RURIEDG

/' RV BAMGRY URYMDGRY GHP XHIADQ TXH @V LOMYHARGHY GH
HIHP HID UHEXAHD UJQULIFDAYDP HQM @ P RUBIEDG SRU
HJ HP H3DGH/ FUQIFDY 3URILEP DV GH VFIXIP IHOR WD uQIFR
\ HEXFDA{Q WDSXWED GLULIIGRV SRUHQ HP HDV UHEXWLRQ @
P RWBACDG SRUIQUKI LAHGAD FOUEDAD HD +5 &

\HIYQ 0 DWWH 5HD HVDO (Q
SDAHQMY FRQ GDEHM/ HOP DCHR LOMIUDO SRU HIHP HID
QP IQX\ p @P RUBIEDG FDLERYDAXGUHD 55 &

FRP RUBRUM 6£H HADO

3URYHDARQ\ FRQARCCHI DRARUAVGHUHIR

/ DV LOMYHARQH HEXFDAYDY GH HYHP HID GIWDIRQ XD
UGXFALQGH PP+ J HQ SUAILQ DUMIDOMATED |, &

HQ SDAHOMY KISHIMDRY 5 LFR 3WRIUP DV CH
PRAIFCAPQ GH HMWRY GH YIGD [P SOGP HOEGRY SRU

HJHP HDV P HRUDLRQ HOFRQARQIOKRP LFR FRQ UHEXFANQ CH
H+E$ F ,& HQ GDEHM/WSER

" AMHALQSIHR)

{ DVFRQWXGRV GHHY HP HJD H DMALQ SUP DUD DXP HAMURQ
G))G—MoFHgQG—|G.[EHM/Q? ADICRWAADCGD H) 25

\ @ IGHWNIACAPQ GHKISHIMMpQ DUMIDO
I—Q 25 & HYQORVGHD 20 6

BHIXLP LHOR\ DEKHHGAD \WLDSX\WFD

(O \HWIXPIHQR HJHPHR PHRY @® DHHHAD DO

WDAP LHOR  HD & \ UDMR OV

KR\SIMEZG}DQRQ{/SRUI-[D:HEDQRQ-VI-Q(SZ&I-Q 55
FRP R GHP RVl 6EQRKH HADO

9, ' ,6&86,°1

/ RV KDQD} JRV LHEDEDQ @ QHAHMIGDG GH URUHDEU &
PRGHRY DIMMADBY KOAD HWDMIDV GRGH @
HJHP HID DXP D XQ UROSIREIUQFR H @ JHMIQ CHD
ARQAGDG / D HBXFAPQ GO HD KRWSMIQ] DARGHY
SRU (32& 6£QKH HWDO KIHH TXH @V
IQMYHIARQHY GH HI HP HID GR \R® P HRUDQ UHXOEGRY
FOQLFRY MQR TXHRSWP (] DQ UHRXURVADQMIURY

1 XFIARY URXOEGRY FRGAGHD FRQ UHMRQH/\MMP £WDV
UHFLHOWMY TXH GRXMIFDQ @ HIAHDAD GH OV IOMYHIARGHY
GH HQHPHID @ PHARD HY FDIEDG GH YICD GH &V
SDAHIM/\ @ UHEXFApQ GHARP STFDARQH/D @UR SO R
6LQHP EDUR KD\ TXHUHFRQRAHUTXHHAMWER GHHAMGRY
WHCH @P MIARQHY HY FXOQR D KHMRIHGHAG H) @&V
Q\H RVP HRGRPJLFRVGHOVI XHOM/RAVEGDV YDUCELQCDG
H) @V FROM \RV \DQMIURY \  GILFXGEG SDUD DMDU HO
HHAR HSHETLFR GHHI HP HID

9 5(&20 (1" $&,21(6

30D HOFDR CH BV JHWRUA/ \DQWURY \H UHRP XD
LP S®GP HQBUP RGHRV GH DIMApQ EDVDGRV HQ HIHP HID
GH SLERAFD DYDQ DED SDUD SDAHQMY FUQERV FRP SBNRY
HMEGR WDARY SDAHOMHIHP HD TXH SHP MIQ HO
\HIXIP LHQR FROAQXDGR\  GHVOULRMUMMMP DV GHKIMRUD
FOQIED FRP SDUAGD TXHI DA.OMD @ FRRUELCDANQ

3RURAR @GR SDD BV SIRRIRQDBY GH HIHP HID \H
KOFHD @V UHARP HOGDARQHY GHI RUBBRHUFRP SHMOADVHD
HoXFDAPQ WDSOAMFD \ PDOHR GH  HJIHP HEDGH
AUQAY PSOPHMAU SIRRFRBY GH \HIXIP LHOR
WBILQFR \  WBHJHPHID DV FRPR GHOURMU
|QAFDGERIA GH LHXGEGR TXH GHP XHIHD HOLP SCAR GH
\KVIQMYHCARGH/

/ DV LQYHWASDAPQ | XWMUD GHEHD HWEGRHIH FRQ P LDV D
HIXADU @ HHAWMGDG GH @V IQMYHARQY GH
HIHPHID LQMAMCAPQ \REWH P SGP HOEAUQ CH
P RGHRVH MRARV\ DQDT] DUEDUHDY\ | DAMEGRH/ SOD
HOHWLAAR DXWQRP R

9, &21&/86,21(6

./ DVIQMYHQARCH/GHHI HP HIDUHXAD
\LJQU LFDWYCP HOM@ P RWBIGDG SRUHY HP HEDGH
FYUQFDY GHP RWDQER H HARVHD GRHQDAH/FOFRY

. ( CBDBHOEH®HY HP HIDHY @ GHMAQSUHR] \
\HIXLP LHOUR FROWAM HXQHBP HOR FUWRR SDID M@
\RWMOLELQOCDG GHERVMWMP DVADQMIURYI HOMDOHR
GHOARQAAGCG

. | DHEXFDAPQWDSWD\ HHP SRGHIP LHOR GO
SDAHIMHP HIHQFRP R P HDQWP RVIXQEP HQEIBY
SDUDH{ MR GHOVIQMYHOARQHY

. 6HHYIGHAD @ QHAHICDG GHWDQMRIP DUBRVP RGHRY
RUDQ] DAYRYSDUD SRMADUHORCDXWQRP R GHD
HIHP HID H @ JHMWQGHD ARQAGDG

./ RVURXOECRVMVANLEDO M LOYHMUQHD I RIP DAPQ\
GADURTR SUR FMRQDOGHHI HP HIDARP R HADAMILD
SDUDP HRIDURAGECRVHO\DOG\ RSWP 1] DU
UHRXURV

./ DHYIGHIAD FRQRIGDED SRUARD DMHY HP HID
FRP R DRRURHADCHLQUWWAMEGIHQ @ INSXHXD
LW LDCD @VHY HP HEDGHVRWQIFDY FRQLP SCRR
G-P RWLEGIH) @ UHEXFANQGHP RUBACDG\ P HRWD
GH@® FDIGDG GHYLED GHERV SDAHIM/
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JHQEQE] 0 /psH *  ODWH 3 (OWRO
H SDQACR GH @ HIHP HID H) @ ARQAGG 8 D UMMuQ
AP EWED ( GMRUDCE. IHIADVGHD6DXG

*RJEG] 5 60D $ 7RUW O 3dH -

,P SDAR CGH @V LOMYHARQH GH HIHP HID H) @ GHMAARQ
SHR G  HJHPHDGY  PHEELCGDV 5 HIMD
| DMROPHIIDD GH (QHPHID

KWBV GRLRU
0 DUNH 5IHD - 5 * V1 IHR ( $ WLALQ
GRPIHMUD \ JHMWIQ GH FDRV HHAWIAG CH @V

IOMYHFARQYV G HJHPHID H) SCAHOM/ RUQRY
( QHP HID &OUD
KWBY GRLRU MHJ FQ

2 UDQY] CApQ 0 XQADOGH @ 6DXG (QHPHIDEVR
WDQWP MEGV ' DRV \ AV KWBV 7277 ZKRIQONWW/QEZV
WRRP | DANKHAV GHRM OCRCOARP P XQHE® QVFDWY

51FR 0 5 ROGH® HY HP HID H) @ GAMANQ SUHFR]
GH @ GDEHM/ P HDMVWSR  H) DMAQ SUP DUD 5 HYIMWD

0 «@m - &KLBH
KW  GRLRU 6

5RAJIXH . OHXRD / &DWR
BHIXIP LHQR HIHP HR \  UHSXFANQ GH KRSIMIT] CARGHY HD
SDAHOMY FRQ LQWIIAHAD FADEDD -RXUDO R 1 XWIQ
0 DDIHP HW

KWBV GRLRU RGP

6EH , *XWUH 0 /  6HIDR 5 ( IHAANEDG
H OV IOMYHCARQY GH HQHPHID H) @ SUHYHAQ
FOERDWX@OU XD UMMuQ IMWWPEWD  -RXUIDO R
+HDOMFDH  4XDOWV 5 HHDUK

KWBV GRLRU MWTU

6EQKH 2 50PTH $ *DFDO ,P SDAR GH
@V FROXGBV GH HIHP HID HY HOFRQAROGH SDAHIM/ FRQ
HIHPHIDG SX®RIDU REWWKAMD RUQMD  ( QHPHID
&

KWBY GRLRU MHQ FO

© RUG + HDOM 2 WDQ] DARQ * GEDOWIXY UFBRUARQ
WH SXETF KHDM UHSRQH R GP HAD
KWBV ZZZ ZKRIOQASXETFHDARQVL WP




6HVARVGHXUHADHD DXIP£ P SDWRG HD D
G DUED\RELH@ DAMD EIQ KD

$ XWRU- DFRE ( @] HU& LD %RZ Q

5(680 (1

(Q3DTPE OV \DDV CH XUHFADY HI UHEQ XD SUHIHQ DUMMIADO
FUHAHQM TXH ARP SURP HM @ FOIAG \ \HIXUGDG GH @
DMFALQP «GFD ' XIDQMEVYBIP RVD RV \HKD UHILMADGR XQ YROP H
HBYDGR GH DMARGH FRQ FUWDY TXH \KSHIDQ @V FROXORV
DQOBY HY HYARY GH XUHZADY GH KRSMIGBY GH DOB FRP SBNMIG &
THHXYDBVDPEVAH  SDAHQM/ SRUGD HY XQ\RR FHMR ( WD
FOLID DUMMZADO \XP DED D @P MIARGHY HD L UDHAKAMID \ UHRXUR
KXP DR KD FRHIMR @ HSHD HD XQ | DARU FOIFR UHBYDQM TXH
FRQMEX HDOGHMUIR R G-OHMICR GH\DOG GH®Y SDAHIMY ( OSLHHOM
DUWWEX®R DDOD GH IRPD FUWD \ AHQNLED G GHMP LCOOM/
HAWAMDBY GD FRDSR GH @V \DDV GH XUHHADV H) 3DIP£
QM DR ARV HEGP IRPIIFRY SHILOGH HIHP HEDG DMBEDV \
EHKDVGHSHIRIDODQWUR

3DDEDV FMV XUHHDY FRDS\R KREWOUR WP SRV GH HEeHD
\VHXU@GGCsDAHM DMAUQSUP DUD IHRXURKXP DR 1 BXG

$UBT75$&7

,Q 3DIPD HPHJIHR GHEOUWFHQV IDFAH LGRUDMQ) SLHKAKUH WDW
FRP SURP VAV WH WP HICHY TXODW DQG \DIHV R PHAFDOFDH |, Q
UHFHQAX HDLY D KWK YROP HR' SDAHQVKDVEHHQ UHRUGHG Z W 1LIXUH/

H HaQ FROXODARY DQQOM 1Q WH HP HIHR \HMFH/ R
KUK FRP SBf LW KRAMIY HXYDBQNRPRHWDQ — SDAHQVSHUAD
IQ D UQI®! IDAMN 7KY ZRNBDG FRXSBG ZIW TP MMRY 1Q
IQUDMAXAMH DG KXPDQ WRRXUAY KDV PDCH ZDWQ WPH/ D
\LJ QU LFDQARIQ DO DRRU FRQMBXWY) VR WH GHMIRIDARQ R SDAHQN
KHDON 7 KLY DUAF® FUMFDE DQG \ALHOAILFDT® DQDO] HY/ WH VAKRAMDO
GHMP DOV R WH FRDSH R HPHIHR  G-SDUWF HQV 1Q 3DP D
QM DAY HEIGP IRRILFDO@W WH SIRIGIR QWD WHMG DG
KHDOMFDUH W [ LQY JDSV

. HZRGB/ FPHIHRA GEDURHW KREMIOFRMB\H ZDWQ WP H/
SDAHQADIHV SUP DY FDUH KHDOMFDUHKXP DQUARXUAHY

, ,1752"' 8&&, 1

/' VDDV GHXWHIADVUHSIHHEIQ XQ ARP SRGHIMHHIADOG-D
\MMPD GH \DOG \D TXH HWEQ G\H DDV SDID EUQEDU
DMOALQ LOP HAD D FRQAARGHDIXAV TXHFRP SURP HMD @
YICD R @ LQMUGDG G-OSDAHDM 1 R REWEQM HD 3DIP £

HXRVVHYLALRV RSH.DQ GHP DGHLD \RUWMOLGD EDVR XQD GHP DQAD
TXH \KSHD \X FDSCAGDG IXQARQDO ® TXH KD JHHDGR
UHADRY GHWOALQ\  XQD FUHALHOM SURMPQ VRELH BV UHFXUIRY
Q\SRQE®V

(Q KRSMIBY SYETFRV GH DOB FRP SONGDG \H DAWHGHD
DOXD® HOM GHRHIDV GH P LGV GH SDAHOMY HY XUHZADY

VIWYCAPQ TXHUH N (R \VRR @ P DIQWG GHOD GP DD MR
VP ELQ @V GHELOEDGH RMKRMWDY G-OMMMP D VDQWAUIR / D

DFXP X@AWQ GH SDAHIM/ HQ ARV VHUYLELRV KD WDQU RUP DGR
O®HSHDHYXQHBP HIR FRQWEQMG-DSURFHIR DIMMOADO FRQ
U-BHPXMRGHFOQLFDV HP RARCDBV\ QMDY TXHQR SXHI-Q WU
LIQRIDEDV

( CDQE@MY GHHWB SUREGP £WRD URX®B IHBYDQMGHELGR D TXH
GV SRVGHHSH.D SIRBRQIDERVH XUWHIADVVHDRADQ FRQ
SHRH/ GHHXDRH/ FOOFRY DXP HQR GFDUHJR GH HYHORV
DGYHIRV\ GHMIRUR GH® SHRA-SAHQ GHADIEDG GH® DMALQ
SRUSDUMGH®RVX\KDURY

., 862" (/266(59,&26" (
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(Q 3DIPEL XD SRSRANQ FROIGHIE®I GH @V
FRQUX®BVHQ\DDV GHXU HZADY FRUHSRQGHD FRQAARQHY
TXHSRAUIDQVHUP DQHBCEDVHD HOBUP HJQYHOGHDMOARQ
BHHMPD TXHHMHHO  \ HD  GH BV SDAHOM/
DMAGRY QR SIRHQEIQ XCD HP HIHZAD YMIOICP HAD®
MQR HIHP HEDGAY RUQFDV GAARP SHDGDY [Q HFARQHY
GYH/R VORP DVICHSHETIFRY

( WD \MMDAUQ \H UHDFRCD GLHAEP HIM FRQ @ G LEXOEIG
SDUD DAFHEHUD FRQUKGIVP «FDVRSRUNQDY @HFDH GH
\HYFARVDP EXOWRURVH GHMP LQDEDVUHILRQHA @1 DO
GH\HIXIP LHQR FROAQXR GH SDAHQMY FRQ HJ HP HEDGHY
PYUQFDV &RP R FRQHRXHZADY &RV \HYARY GHXUWHFADY
DWP HD IXQARQHY TXH H AHEHD X SLRSUMWR RWILGDO
Q\P LOX\ HXGR @ FDSCAGDG GH URSXHXD DOM YH.EDGH DY
HP HUHOADVP «GFDV

.y 3(5),/ " (/%$6(1)(50(" $' (6
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( ODEMY GH &V UHMARY KRWSMIGURY P XHXAD TXH @
P D\ RUSDUM GH @V DIMCARQHY HQ XU HADY \H FRGAHQAD
HQ XQ JWXSR P IMIGR GH SDR®I DV / DV HIHP HEDGH/
GO VMM D ALRXOWUR FRPR FUMY KISHIMMYDV \
VQERPH/ RROURV DIXARV UBHHEQ XD
SIRSRIANQ WJQUIFDAYD GH @V FROXGRV $ HXV \H
\XP DQ @V DI HARCGH/ QHXURPIILFDY ICF\ HYGR DARGHMY
FHHELRYDIX@UH/ \ RIMY FRQYXQIYDV DV FRPR ®V
WDWRLCRVGHOMMP DGAIHMYR\ GVWDXP DIXP RV

( QFRQMQR HWBV FRQAARCHY USBLHHREQ P £VGHD

GH @V DIMARQHY UHI MADGDY HQ VHUYLARY GH XU HGADY GH
KRSV GHWHHHFAD



8 QD SURSRIANQ P SRUEQM GH HXRY FDRY FRURSRQGEH D
GFRP SHODARQY GH HQHPHDGY FRQAY @® TXH
HY.GHGAD GH LAHCADVHY @ SUIWHIAQ\ FROARCDP EXDRUR

9 ,,038&72" ((9(1726
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/ RVHYHQRV HBLGHP LRPULFRVWHHD XQ LP SDAR ALHAR \REWH
® G DQED HY BV \HYARY GH XUHADY ' XUDQM HOSUP HJ
\FP HIHGH VHREVHY XQ LQRUHP HOR HQ @VILQ HFRRQHY
URSILDRUDVDIXADVFRQP EVGH  DIMCRRQHYP HQXDBVHD
DOXCRVAHIARVKRSMIBURY GH@VFXDBVDSWR [P DEP HM
XQD FXDUW® SDUMUHTXLL KRVSIMIT] DAQ

(WRV SIFRV GH G DQED SR H) MGHAD @ @ MWD
FDSDAGDG GHOMMMP D SDUD DADsWRUH D ICRHP HORY \WEIMRY

GH SDAHQMY @ TXH \HWDGXFH HD P D RUMEP SR GHHSHD
RPXSDA{Q SURBRQIDED GHLP LAV, HFADRVHD @ DMARQCH
RWDVSDR®I DV

9 3(50%$1(1&,$352/21*%" $ (1
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8 QR GH ®V IDARUH P £V GHMP LQDOM/ G-OFRDS\R GH @V
\DDV GH XWHZADVH/@ SH.P DQHGAD SURRQIDED GH SDAHIM/
FRQ LQAANQ GH KRSMIT CAPQ ( Q KRSMIBY SYETFRV
SDILPHRV \H HMPD TXH HMWH HD  \ HD H®V
SDAHM/DMAGRVHO XUHCADYSHP DHHQP £VGH KRV
D@®HBHD GHXQDFCP DKRSMIGUD

(WD VWWDAHQ FRQYIHIM D @V \DDV GH XUWHZADY HY £UHDV GH
KRVSMIT] DAUQ P SIRYWDEDY H SRQHXGR D &V SDAHIM/ D
FROQGARQYY LQDGHXDEV SDID HWECADY  SIRRQIDEV
DXP HQBIQER HOUHJR GH LQ HARGHY DIRADGDY D @ DMAQ
GHVDOG GHMIRR [ XQARQDO. HYHORVOGYHIRY

9, ' <),&7"' (3(5621%/ 6$1,7$5,2 <
62965 (&$5* $ / $UR5$/

/ D QMVSRQEINEG \ GMMEXANQ GHD SHIRQDO GH \DOG
FROWAM H XQD GH @V SUQASDBY TP MIQM/ G-OMMWP D ( Q
P XFKRV\HYLFRY GH XUHZADV XQ\R® P «GFR SXHEH@IDUD
DMGHUHOAH \  SDAHDMYVSRUWWCR DFRP SDF DGR GHXQ
Q/P HR UHEXACGR CHSUR FIRQDBYVCHHI HP HID

( W \REUIHDUD @ERIDO\RWMICD DHAR @ ADICDG GH @
DMALQ LOAUHP HIM HOUHRJIR GHHIRW/FOQRRV\ IDYRIHHHD
GHIDIM SIRIHMRCDO / D FMGHAD AHOANLD KD GHP RWADCR
TXHHDIRAP IHR GHOSHIRDOGHWDXG VHDWRAD FRQ P HRU
VHIXUGDG GHOSDAHOM  SHRUHY CHHDAHYFOQIRRV

9,,/,0,7$&,21(6" (/ 6,67(0$ '(
&/ $6,) ,8&$&,+1 <75,$*( (185* (1&$6

( OMMMP D GH FOMILFDAQ GH SDAHIMY HQ \DDV GH XUHADY
FROWM H XQD KHLDP LHQW® 1XQEDP HQBO SDUD SURU] DU @
DMAUQVHIYQ @ JUDYHEDG FOQFD 6l1QHP EDUR @ DSTFCAQ
G-OWIDIH HY UHQ® P YMEBV P MIARQHY RSHWWDY / D DO
DI OHCAD GH SDAHOMY @ HADH GH SHIRCDOHOAHDER \ @
SURQ DUMMOADOFRQWEQM G LEXORQ @ ARUHAR DSTFDANQ
H ®V SIRRR®RY GH FOMILFDAPQ @® TXH SXHEH JHHDU

HIRH/HQ @ SURU] DANQ

(Q HAHDURY H GPDQD SCHHOM/ FRQ
FRQAARGH/ SRMOAD® HIM JWDYHY SXHEHD H SHIP HOAU
UHADRY H) @ DMANQ LQFADO P IHIADY TXH RARY FRQ
PHRV UNIR FOUFRR RAXSDQ UHXURV FUWR (WD
\IWDAHQ LOAHP HOP HOUHJR GH GHMIRIR FOIFRR QR
GHMABCR RSRUNMQDP HOM\ FRP SURP HM@ \HIXUCGDG GHD
SCHHOM HSHADPHOM H) SDR®ITDV WP SR
GBHAHIM FRP R HHQRY AHHELRYCRX@UH/ B\ \

VQEARP /FRIRCDURVDIXERV

9,,, ()(&726" (/$(63(5$
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/ D FDIEDG GH @ DWCAPQ HY \DDV GH XWHFDY H YH
QUAEBP HOM DIHAEGD SRU ® WP SRV GH HEHD
SUIRRIDEDGRY / D SURINQ DIMMIADOREQID DOSHIRQDO
GH\DOG D SURU] DU® LHROANQ ESICD GHFDRY & TXH
SXHEH @P VU @ HYDODAQ LOMUDOGHOSDAHIM UHEXAU
HOWEP SR GHWACDGR D @ DCCP QHAV\ HOH DP HQ I VR \
D HABUD\RP D GHGHAMRQH/FOQLFDV

' HGH XQD SHISHARYD AHONIFD @ QWP IQXApQ GHD
WEP SR FOQLFR H HARYR SRUSCAHW VHDWRAD FRQ P D\ RU
SUREDELOEDG GH GDIQUVAFRY LOFRP SRV WDEP LHORY
\KELSWP RV\ P HORV\DM DFRUQ G-OXKDUR $ G-P £V @
IUDJP HQEAPQ CH @ DMANQ GLLIFXOD @ FROMXICDG
DMMMZADO. @ DGHRXDED FRP XQFDAHQ HMWHERY AMAMORY
SUR FURQDBVIQYROFUDGRVHD HOBLRAHR GHDWCAUQ

., ,03%$&72 (&21+0,&2 <
23(5$7,92"' (/ &2/$362 "' (
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(OFRDB\R GH @V \DDV CH XUHHADV R \RR WHH
|P SIFDARQY FOQIFDV MR WP ELQ HRQUP LDV \
RSHDAYDV /D DMANQ CH SDAHOM/ HD £UHV QR
QW DEDV'SDUD KRSV} DAHQ SIRRQIDED JHHD XQX\R
LQHIAHDMGHUHRXURY LQRUHP HOB GV FRWRVRSHDAYRV
UHEXFH @ FOSDAGDG GHOMMMP D SDUD LHSRQGHUD QKHDY

QP DV

/ D SHP DQHAD SIRRQIDGD GH SCAHOMY HY XUHZADY
IQFUP HOB HDOFRQXP R GH IQXP RV P HAFDP HORV \
WP SR GHDSHIRQDO ® TXH LP SDA® QHIDAYCP HOM @
\RUMIELDEDG G-DMMMP D GH \DOG $GPEV HDX\R
LQDEHRXDER GH XUWHZADY FRP R DOMLDAYD D @ DMAHQ
DPEXDRUD JHHD XQ JDXR HME®! TXH SRAID
UHEAMMEXIOH KDAD HMWDMILDY GH  SUAHARQ |\
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